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Item 1.01 Entry into a Material Definitive Agreement.

On June 28, 2018, Ciner Wyoming LLC (“Ciner Wyoming”) entered into a Settlement Agreement and Release (the “Settlement Agreement”) with Rock

Springs Royalty Company, LLC (“Rock Springs™) to settle an action in the Third Judicial District Court in and for Sweetwater County, State of Wyoming (the
“Court”), entitled Ciner Wyoming LLC v. Rock Springs Royalty Company, LLC , No. C-16-77-L (the “Action”). The Action involved claims relating to the License
Agreement, dated July 18, 1961, between Union Pacific Railroad Company and Stauffer Chemical Company of Wyoming (as subsequently amended, the “License
Agreement”), including Ciner Wyoming’s contention that it has overpaid royalties to Rock Springs under the License Agreement and that Ciner Wyoming is
entitled to a modification of the expiration term of the License Agreement. Pursuant to the terms of the Settlement Agreement, among other things (i) Rock Springs
must pay Ciner Wyoming the sum of $27,500,000 by wire transfer within 14 business days; (ii) Ciner Wyoming and Rock Springs must enter into the Amendment
(as defined below); (iii) concurrently with the transfer of the settlement payment, Ciner Wyoming and Rock Springs must cause their respective counsel to execute

a stipulation requesting that the Court dismiss the Action. The Settlement Agreement contains customary mutual release provisions, representations and warranties.

The foregoing description of the Settlement Agreement is qualified in its entirety by the terms of the Settlement Agreement, which is filed herewith as

Exhibit 10.1.

Also on June 28, 2018, pursuant to the terms of the Settlement Agreement, Ciner Wyoming entered into Amendment - 1961 Lease Agreement (the
“Amendment”) with Rock Springs, which amends the License Agreement. The terms of the Amendment, among other things, (i) extends the term of the License
Agreement to July 18, 2061 and for so long thereafter as Ciner Wyoming continuously conducts operations to mine and remove sodium minerals from the licensed
premises in commercial quantities; and (ii) revises the production royalty rate for each sale of sodium mineral products produced from ore extracted from the

licensed premises at the royalty rate of eight percent (8%) of the sale price of such sodium mineral products.

The foregoing description of the Amendment is qualified in its entirety by the terms of the Amendment, which is filed herewith as Exhibit 10.2.



Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit Number Description

Settlement Agreement and Release. dated June 28, 2018, between Rock Springs Royalty Company
LLC and Ciner Wyoming LLC.

10.1
Amendment - 1961 Lease Agreement. dated June 28, 2018, between Rock Springs Royalty Company,
10.2 LLC and Ciner Wyoming LLC.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 3,2018

CINER RESOURCES LP

By: Ciner Resource Partners LLC,

its General Partner

By: /s/Nicole C. Daniel
Name: Nicole C. Daniel

Title:  Vice President, General Counsel and Secretary




SETTLEMENT AGREEMENT AND RELEASE

This Settlement Agreement and Release (“Agreement™) is hereby entered into effective
June 28", 2018 (the “Effective Date”) by and between Ciner Wyoming LLC, a Delaware
limited liability company (“Ciner™), on the anc hand, and Rock Springs Rovalty Company LLC,
a Utah limited liability company (“Rock Springs™), on the other hand, The [oregoing parties are
referred to herein as the “Parties™ or “Party.”

RECIiaLs

A, Ciner and Rocks Springs are parties, as successors in interest to the prior
contracting partics, to a License Agreement dated July 18, 1961 (the “1961 Agreement™),
concerning the mining of sodium minerals by Ciner on land owned by Rock Springs in
Sweetwater County, Wyoming,

B. On ar about Fehrmary 2, 2016, Ciner filed a Complaini (“Complaint™) initiating
an action in the Third Judicial District Court in and for Swectwater Countly, Stale of Wyoming,
entitled Ciner Wyoming LLC v, Rock Springs Royalty Company, LLC, No, C=16-77-L (the
Action™), On or aboul January 3, 2017, Ciner filed an Amended Complaint in the Action
(“Amended Complaint™).

C. The Camplaint and Amended Complaint assert claims relating to the 1961
Apreement, including Ciner’s contention that it has overpaid rovalties 1o Rock Springs under the
1961 Agreement and that Ciner is entitled to a modification of the cxpiration term of thal
Agreement. Rock Springs has denied Ciner’s allegations, including that it overpaid royallies (o
Rock Springs under the 1961 Agreement and that Ciner is entitled to a modification of the
expiration term of that Agreement,

1. ‘I'he Parties desire to resolve the Action, including any and all claims,
counterclaims, and third-party claims that have been or could have been asserled therein, on the
terms scl [orth in this Agreement.

AGREEMFENT

NOW, THUEREFORE, in consideration of the mutual covenants and promises contained
herein and other gnod and valuable consideration, the receipt and sulliciency of which are
hereby acknowledged, the Parties do hereby agree as follows:

1. Incorporaiion of Recitals. The recitals sel forth above are incorporated into this
Apgreement.
2. Payment to Ciner. Within 14 business days of the execution of this Agreement

by all Parlivs herelo, Rock Springs shall pay to Ciner the sum of twenty-seven million, five-
hundred thousand dollars and zero cenls ($27,500,000.00) by wire transfer.
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3 Amendment of 1961 Agreement. Concurrent with the execution of this
Agreement by all Partics herelo, Ciner and Rock Springs shall enter inlo an Amendment to the
1961 Agreement inthe form attached hercio as Exhibit A,

4. Dismissal of the Action with Prejudice. Concurrent with the transfer of the
payment required by aragraph 2, the Parties shall cause their respective counsel to execute a
slipulation and submit the same to the Third District Court, Sweetwater County, State of
Wyoming, requesting the dismissal of the Action, and all claims asserted therein, with prejudice
and on the merils, cach Party 1o bear its own atlorneys® fees and costs,

A. Mutual Release, Cincr, on the onc hand, and Rock Springs, on the other hand,
and all other persons or entities that could make claims by or through either of them, hereby
forever release, acquit, and discharge each other, and each of its parents, subsidiaries, affiliates,
divisions, shareholders, owners, directors, officers, managers, members, employees, partners,
represenlalives, agents, attorneys, insurers, successors and assigns, of and from any and all
claims, causcs ol aclion, demands, obligalions, indebledness, damages, cosls, capenses,
attorneys’ [ees, and labilitics of any kind or character whatzocever, including without limitation
claims for subrogation and/or indemnification, known or unknown, suapected or unsuspected,
asserted or unasserted in, arising from, or relating to the Action, including all facts alleged and
claims asserted therein; provided, however, that this Release shall not {(a) affect or impair the
rights or obligations of any Party under the 1961 Agreement, as amended, except to the extent —
il any - sel forth in this Agreement; or (b) impair the right of any Parly hereto o seek
enlorcement of any righls preserved by or sel [orth in ihis Agreement, nor release any obligalion
proserved by or sel forth in this Agreciment,

6. CGeneral Representations and Warranties of the Parties. Ciner, on the one
hand, and Rock Springs, on the other hand, each make the following representations, warranties,
covenants, and acknowledgments to each other, as may be applicable, (o induce the other Party
to enler inlo this Agreement, and the Parlies each scknowledge thal the other Parly is ressonably
relying upon such represenlalions, waranlics, covenants and acknowledgments as a material
induccment to ecxceution of this Agreement:

(&) Ciner and Rock Springs have not, individually or collectively, in whaole or
in part, sold, assigned, transferred, conveyed or made any other disposition of any cause of
action, claim, demand, right, obligation, interest, shares, or damages released or covered herein;

(b} Ciner and Rock Springs have the sole right and cxclusive authoritly (o
exeeule his Aprcement and (o take all other actions required by this Aprecment; and

(e} Ciner and Rock Springs each have had a full and fair opportunity to
review the terms and conditions of this Agreement and consult with legal counsel of their choice
concerning the legal effect and consequences of entering into this Agreement, and are not relying
upon the advice of legal counsel for the other Party.
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7. No Admissions, This Aprecement constitutes the settlement of dispuled claims,
Nothing contained in this Agreement shall constitute any admission of liability between the
Partics, and each Party expressly denies the allegations and claims of the other(s),

8. Successors and Assigns, This Agreement shall be hinding upon and inure to the
benefit of the Partics hereto and thedr respective heirs, representatives, successors, and assigns.

9. Authority and Aclmowledgment. Iach individual signing this Agrecment on
behall of a corporation, partmership, proprietorship, association, limited liability company, or
other organization hereby represents and warrants that he or she has read this entire A greement,
understands all of ils terms and provisions, and has authority to enter into this Agreement on
behalt of such corporation, partnership, proprietorship, association, limited lability company, or
organization. Fach individual signing this Agreement on his or her own behalf represents and
warrants that he or she has read this entire Agreement, understands all of its terms and
provisions, and has voluntarily entered into this Agreement,

10.  No Third Party Beneficiarics. Hxcept for any express beneficiaries of this
Apreement, no third party to this Agreement shall be entitled to enforce any provision hereof,
nor may any third parly hereto be entitled to rely upon any representation, warranty, covenant,
acknowledgment or any other provision hereoll

1. Waiver. Acceptance by any Party of any performance less than required hereby
shall not be deemed a waiver of the rights of such Party to enforee all of the terms and conditions
hereof. No waiver of any such right hereunder shall be hinding unless reduced to writing and
signed by the Parly 1o be charged therewith.

12, Rules of Construction. Each of the Partics herelo has revised, or requested
revisions to, this Agreement. Any ambiguitics are not 1o be resolved against any Party herelo,
The titles and subheadings of the Agreement are for ease of reference only and not intended 1o
create o1 alter the substantive terms of this Agreement.

13, Severability. The lerms and provisions of this Agreement are severable, and
should any term or provision hereol be declared or delermined by any courl, arbitrator or
arbitration panel, or other governmental body or organization (o be vold, voidable, or
unenforceable under any applicable law, such void, voidable, or unenforecable 1erm or provision
shall not affect or invalidate any ather term or provision ot this Agreement, which shall continuc
to govern the relative rights and duties of the Parties as though the void, voidable, or
unenforceable term or provision were not a part of this Agreement. [n addition, it is the intention
and agreement ol the Parlies that all terms and conditions hereof be enforced to the fullest extent

permilied by the Law.

14, Cuasts, Fxpenses, and Attorneys’ Fees. The Partics hercto shall bear their awn
respective costs, expenses, and attorneys’ fees incurred in connection with the Action and with
the negotiation, preparation, execution, and performance of this Agreement. If any action,
proceeding or mation is brought to enforce or construe the terms of this Agreement, the party
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substantially prevailing in that action or proceeding shall be entitled Lo recover from the parly nol
prevailing all of his/its reasonable eosts, cxpenses, and attorneys” lees incurred therein.

15 Choice of Law. This Agreement shall be interpreted, constried, and enforced in
accordance with and governed by the laws of the State of Wyoming without regard to choice of
law or conflicts of law principles.

16. Counderparis, Thiz Agreoment may be cxeculed in counterparts, and [esimile
or scanned signatures shall be deemed aceeptable as il they were original,

17. Miscellancons; lintire Agreement. This Agreement constitutes the entire
Agreement between the Parties, and contains all of the terms, covenants, conditions, and
agrecments between the Parties hereto concerning the subject matters treated herein, and all prior
negotialions, discussions, and understandings between the Parties are intended to be merged
hereing provided, however, thal this provision shall not have the ellect of allering or impairing
any of the torms sct forth in the 1961 Agrecment, as amended. Na Party has relicd upon any
representation, promise, assuranece, covenant, or agreement not included in the terms hereof in
making the decision to enter into this Agreement. This Agreement may not be amended or
supplemented except through a writing executed by all Parties whose rights are or may bhe
affected by any such supplement or amendment.

i
i

[Remainder of Page Imtentionally Left Blank]
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TN WITNESS WHEREOF, the Partics hercto have signed and executed this Aprecment on the
dates set [orth below, cffective as of the Tiffective Date.

CINER. WYOMING LLC

Tts: _.h'(f - G}_—f}b&.{*.rﬁ;fj_-w
Date: éiqm ?,ﬁ-lr 2ol 4(;

ROCK SPRINGS ROYALTY COMPPANY LLC

By:

Iis:

Date:
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I[N WITNESS WHEREQE, the Parties hereto have signed and exceuted this Agreement on the
dales sel forth below, elleclive as ol the Ellcctive Daie.

CINER WYOMING 1.1LC

By:

Ils:

Date:

ROCK SPRINGS ROYALTY COMPANY LLC

By:

Its: /q'fﬂ f?ﬁvﬁ’ffr" '

Date: ;A—%f’ -
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EXHIBIT A TO SETTLEMENT AGREEMENT AND RELEASE

Amendment io 1961 Apreement




AMENDMENT — 1961 LEASE AGREFMENT

THIS AMENDMENT TO AGEEEMENT (the “Amendment™) is made and cntered inlo
as of the 28™ day of June, 2018 (the “Hffective Date™), by and between 1ROCK SPRINGS
ROYALTY COMPANY, LLC, a Utah limited liahility company (hereinafter *1.icensor™), and
CINER WYOMING LLC, a Delaware Hmited liability company (hereinafter “Licensee™),

RECITALS

WHEREAS, Union Pacilic Railroad Company, as eriginal licensor, and Stauller
Chemical Company of Wyoming, as original licensee, entered into that certain License
Agreement dated July 14, 1961 (the “License Agreement™) covering lands situated in
Sweetwater County, Wyoming, said lands being more particularly described in said License
Agrecmoent;

WHERIIAS, Licensor, as successor in interest to Union Pacific Railroad Company with
regard (o the License Aprecment and OCT Wyoming L.P., as succcssor in interest to Staufler
Chemical Company of Wyoming with regard to the License Agreement, entered inlo an
“Amendment of License Agreement” on September 20™, 2010 (“Amendment to License
Apgreement™);

WHEREAS, Licensee has succeeded (o the inlerest of StaulTer Chemical Compuny of
Wryoming and OCI Wyoming [..P. with regard to the License Agreement, as amended by the
Aanendment to License Apreement;

WHEREAS, Licensor and Licensee desire to amend the License Agreement, as amended
by the Amendment to License Agreement, with regard to (i) the term extension provision, (ii) the
[avored-nations provision, and (iii) the production royalty raie, i

AGREEMENT
NOW THEREFORE, for valuable consideration and the mutual covenants and

considerations, the receipt and sufficicney of which arc hereby acknowledged, Licensor and
Licensee hereby agree as follows:

Section 4 of the License Agrecment, as amcnded by the Amendment 1o Licensc
Agreement, is deleted in its entirely and in ils place and stead the [ollowing provision is
substituted effective as of June 28™, 2014.
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Seetion 4: Term

The term of the License Agreement shall extend until July 18, 2061 and for so long
thereafter as Licensee continuously conducts operations to mine and remove sodium
minerals from the Licensed Premises in commercial quantitics. Suspensions of mining or
processing due (0 causes bevond Licensee's reasonable control or other lemporary
suspensions of mining or processing shall not be construed as cessation of continuons
mining.

This License Agreement shall (erminate, or may be terminated, in whole or in part,
s follows:

{a) ilin the judgment of Licensee the sodium minerals cannot be
profitably mined or produced, then 1.icensee may, upon not less than
sixty (60)) days” written notice to Licensor, terminate this License
Agreement as to all or any part of the Licensed Premises as lo which il
15 nol then in delaull;

{1 if Licensec shall have worked and mined the Licensed Premiscs in
accordance with (he provisions of Seciion 10 of the License
Agreement, and it determines that it cannot profitably continue its
operations as a whole, it may, upon not less than sixty (60) days’
written notice to Licensor, terminate this Lieense Agreement; or

{c) if Licensee fails for a period of two consecutive vears following July
18, 2061, ta have the Licensed Premises worked and mined in
accordance with the provisions of Scetion 10 hercol, then Licensor
may al ils oplion upon nol less than sixty (60) days® wrillen notice (o
the Licensee terminate this license.

2,

Section 5 of the License Agreement, as amended by the Amendment to License

Apreement, is deleted inits entirety and in its place and stead the following provision is
substiluted effective as of June 287, 2018,

Section 5: Minimum Royalties, Surface Owner Consent

lior the rights and privileges herein granted, Licensee agrees to pay to Licensor each
vear a minimum rovalty at the rates herein prescribed on thirty-seven thousand five
hundred (37,5007 tons of sodium minerals produced [rom the Licensed Premises; such
minimum royvally payments 1o be crediled against the first (onnage royallics which may
aeerue hereunder during the year in which said minimum royalties are paid; provided
hewrever, that if in any year the Licensce’s operations are interrupted by strikes, Act of
CGod, orders of governmental authority, or other canses beyond the control of the [Licensce,
the afpresaid minimum royalty shall be reduced proportionately for the time during which
the [icensee’s operalions are so Interrupted.




It is expressly vnderstood and agreed thal the rights pranted herein arc subject to the

condition that no entry shall be made upon the Licensed Premises and no operations shall
be conducted thereon until the consent to the use of the surface of the Licensed Premises
for the purpnses contemplated hy this license shall have heen abtained from the surface
owner or owners under wrillen instriument satisfactory to Licensor,

5.

Section 6 of the License Agreement, as amended by the Amendment to License
Apreement, 18 deleted inits entirely and in ils place and stead the [ollowing provisions arc
substiluled ellective as of June 28™ 2018,

Section O: Production Hovalties

{A) (i} Licenzee shall pay Licensor a production royalty (the *Production Royalty™)

(B}

(©)

(D)

under this License Agreement, calculated on a per short ton (hereinafter referred to
s “ton’™) basis expressed in U5, dollars, for each sale of Sodium Mineral Products
produced from ore exlracied rom the Licensed Premises, of eightl pereent (8%) of
the Sale Price of such Sodivm Mineral Produets.

(ii) For each sale of Purge I.iquor produced from ore extracted from the Licensed
Premisces, Licensee shall pay Licensor a Production Rovalty, calculated on a per ton
basis ol dry soda ash equivalent contained in the Purge Liquor and expressed in
LS. dollars, of eight percent (8%) of the Sale Price for the sale of such Purge
Liguor,

Licensee shall pay the Producltion Royally described in this Section 6 on or belore
the 25™ day of the month after the last month of each calendar quarter in which a
sale oceurs during each year during the term hereof.

For purposes of this Section 6, “Sodium Mineral Products”™ means the Anal and
finished sodium products produced at Licensee’s Hacilities and sold or saleable in
commeree, The term shall include, but not be limited to, cmude ore, soda ash, any
intermediate product between crude ore and soda ash, caustic soda, sodium sullite,
sodiwm cyanide and sodium bicarbonate.

For purposes ol this Section &, “Purge Liguor™ means a waste strcam withdrawn
during the evaporative crystallization process al Licensee’s fcility and not used in
the production of Sodium Mineral Products.

(E) For purposes of this Seclion 6, the “Sale Price™ [or Sodium Mineral Products or

Purge Liquor rom the Licensed Premises shall be the weiphied average of all prices
actually received by Licensce in arm’s-lenpth transactions during the calendar
guarter for which royalties are assessed, less (a) any direct bagging and palletizing
costs and (h) any freight or shipping costs. If in any calendar quarter the only sales
are intercompany transfers or non-arms-length transactions, the Sale Mrice for




caleulating (he Production Rovally shall be based on the higher of (1) the last Sale
Price average applicd in the last calendar quarter where a Sale Price was calculated
hased on arms-length transactions, or (ii) the average price received by Licenses
from intercompany transfers or non-arms-length transactions during the calendar
guarter in question. Any Sale Price calculated pursuant to the preceding subsections
{i) or (i1} shall be adjusted at the higher rate of (x} 2% (on an annualized basis), or
i) the percentage change in the Consumer Price Index/For All Urban Consumers
calculated using the last day of the last quarter in which there was an arms-length
transaction as the bascline data point,

4,

This Amendment constitutes an Amendment to the License Agrecment, as amended by
the Amendment to License Agreement, and no other modifications or amendments are made
other than those expressed herein above. The parties hereby agree and confirm that the License
Apreement, as amended by the Amendment (o the License Agreement and this Amendment,
shall continue in full force and effect according o its terms.

IN WITNESS WHEREQF, the partics herelo have cavsed this Amendment 1o be
executed in duplicate effective as of the date first hereinabove wrilten.

Atteat: Rock Springs Rovalty Company LLC
. By:
Secretary
Tis:
Attest: Ciner Wyoming LLC
By

Asst, Secretary
Its:




STATE OF )

} a5
COUNTY OF }
The foregeing inslrumen! was acknowledged betore me this _ day of . 2018, by
as of Rock Springs Rovally Company 11.C, 4 ULsh

limited Rability company, om hehalf of the compamy.
WITMNESS my hand and official seal,

My Commission Expires:

Notary Public
STATE OF 3
53,
COUNTY OF }
The toregoing nstrment was acknowledged before me this _ day of L2018, by
_as of Ciner Wyoming L1C, a Delaware limited

liability company, on behalf of the COmpany.
WITNESS ooy hand and official scal.

My Commission Lxpires:

Nalary Public







AMENDMENT — 1961 LEASE AGREEMENT

THIS AMENDMENT TO AGREEMENT (the *Amendment™) is made and eniered into
as of the 28" day of June, 2018 (the “Iiffective Date™), by and between ROCK SPRINGS
ROYALTY COMPANY, 11.C, a Utah limited liability company (hereinalier “Licensor™), and
CINER WYOMING LLC, a Delaware limited linbilily company (hereinafter “licensee™).

RECITALS

WHEREAS, Union Pacilic Railroad Company, as original licensor, and Stautter
Chemical Company of Wyoming, as original licensee, entered into that certain Licensc
Apreement dated July 18, 1961 (the “License Aprecment™) covering lands silualed in
Sweetwater County, Wyoming, said lands being more particularly described in said License
Agreement;

WHERFEAS, Licensor, as suceessor in interest 1o Union Pacific Railroad Company with
regard to the License Agreement and OCI Wyoming L., as successar in interest to Stauffer
Chemical Company of Wyoming with regard to the License Agreement, entered inte an
“Amendment of License Agreement” on September 20%, 2010 (“Amendment lo License
Agreement™);

WHEREAS, Livensee has succeeded to the interest of Stautter Chemical Company of
Wyoming and OCI Wyoming L.P. with regard to the Licensc Agreement, as amended by the
Amendment to License Agreement;

WHEREAS, Licensor and Licensee desire to amend the License Aprecment, as amended
by the Amendment to License Agreement, with regard to (i) the term extension provision, (i) the
Tavored-nations provision, and (iii) the production royalty rate.

AGREEMENT
NOW THERETFORE, for valuable consideration and the mutual covenants and

considerations, the receipt and sufficiency of which are hereby acknowledged, Licensor and
I.icensee hereby agree as follows:

scetion 4 of the License Agreement, as amended hy the Amendment to [icense
Agreement, s deleled in its entirety and in its place and stead the tollowing provision is
substituted effective as of June 28" 2018,
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Scction 4: T'erm

The term of the License Agreement shall extend until July 18, 2061 and for so0 long
thereaticr as Licensee continuously conducts operations to mine and remove sodium
minerals from the Licensed Premises in commercial quantities. Suspensions of mining or
pracessing due to causes beyond Licensce’s reasonable control or other temporary
suspensions of mining or processing shall not be consirued as cessalion of continuons
mining,

This License Agreement shall terminale, or may be lerminaled, in whale or in part,
as follows:

{a) if in the judgment of Licensee (he sodivm mincrals cannot be
prafitably mined or produced, then Licensee may, upon not less than
sixty (60) days’ written notice to licensor, terminate this Licensc
Agreement as to all or any part of the Licensed Premises as to which il
15 not then in defaull;

{b) il Licensce shall have worked and mined the Licensed Premises in
accordance with the provisions of Scetion 10 of the License
Agreement, and it determines that il cannol profilably continue its
operations as a whole, it may, upon not less than sixty (60) days’
wrillen notiee to Licensor, terminate this License Agreement; or

{c) it Licensee fails for a period of two conseculive years [ollowing July
18, 2061, to have the Licensed Premises worked and mined in
aecordance with (he provisions of Section 10 hereof, then Licensor
may at its option upon not less than sixty (60) days® written notice to
the Licensee terminate this license.

2

Section § of the License Agreement, as amended by the Amendment Lo License

Apreement, is deleted in its entirety and in its place and stead the following provision is
substituted effective as of June 28", 2018.

Section 5: Minimum Royalties, Surface Owner Consent

For the rights and privileges herein granted, Licensee agrees o pay to Licensor cach
vear a minimum rovalty at the rates herein prescribed on thirly-seven thousand five
hundred (37,300 tons of sodium minerals produced [rom the Licensed Premises; such
minimum royalty payments to be crediled against the first tonnage royalties which may
accrue hereunder during (he year in which said minimum royalties are paid: providad
however, thal il in any vear the Licensec’s operations are interrupted by strikes, Act of
Grod, orders of governmental anthority, or other canses beyond the control of the Licensee,
the aloresaid minimum rovalty shall be reduced proportionately [or the time during which
the Licensee’s operations are so interrupted.




It is expressly understood and agreed that the rights granted herein are subject fo the

condition that no entry shall be made upon the Licensed Premises and no operations shall
be condueted thereon until the consent to the use of the surface of the Licensed 'remises
tar the purposcs conlemplated by this license shall have been obtained from the surface
owner ar owners under written instrument salisfaelory o Licensor,

3

Seelion ¢ of the License Agreement, as amended by the Amendment to [License
Agreement, is deleted in its entirety and in its place and stead the following provisions arc
substituted effective as of Junc 28, 2018,

Scetion 6 Production Royalties

{A) (i) Licensee shall pay Lisensor a production royvalty (the “Production Rovalty™)

(13)

(€

(N

under this Liccnse Agreement, caleulaled on a per short lom (hereinaller relerred 1o
as “ton™) basis expressed in LS. dollars, [or cach sale of Sodium Mineral Products
produced from ore extracted from the Licenscd Promiscs, of eight pereent {8%) ol
the Sale Price of such Sadium Mineral Products.

(i} For each sale of Purge Liquor produced from ore extracted from the Licensed
Premises, Licensee shall pay Licensor a Production Rovalty, caleulated on a per ton
hasis of dry soda ash equivalent contained in the Purge Liquor and cxpressed in
1.5, dollars, of cight perecent (8%) ol the Sale Price [or the sale of such Purge
Liguor,

Licensee shall pay the Production Rovalty described in this Scetion 8 on or belore
the 25" day of the month afier the last month of each calendar quarter in which a
sale oceurs during each vear during the term hereof.

Tor purposcs of this Scetion 6, “Sodium Mineral Products™ means the [inal and
[inished sodium products produced at Licensee’s Facilities and sold or saleable in
commerce. The term shall include, but not he limited to, crude ore, soda ash, any
intermediate product between erude ore and soda ash, caustic soda, sodium sulffte,
godium cyanide and sodium bicarbonale.

I'or purpases of this Section 6, “Purpe Liguor™ means a waste stream withdrawn
during the cvaporative cryslallizalion process al Licensee’s facilily and not used in
the produstion of Sodium Mineral Products.

(I} I'or purposes of this Scction 6, the “Sale Priec™ lor Sodium Minecral Products or

Purge Liguor from the Licensed Premises shall be the weighted average of all prices
actually received by Licensee in arm’s-length transactions during the calendar
quarter for which rovalties are assessed, less (a) any direct bagging and palletizing
costs and (b) any freight or shipping costs. [f in any calendar quarter the only sales
arc inlereompany lranslers or non-arms-length ransactions, the Sale Price for




caleulaling the roduction Royally shall be based on the higher of (i) the lasi Sale
Price avernge applied in the Lust calendar quarter where a Sale Price was caleulated
bascd on arms-length transactions, or (i) the average price received by Licensce
trom intercompany transters or non-arms-lenpeth transactions during the calendar
quarter in question, Any Sale Price caleulated pursuant to the preceding subsections
(i) ar (i1} shall be adjusted at the higher rate of {(x) 2% (on an annualized basis), or
(v} the percentage change in the Consumer Price Index/Uor All Lrban Consumers
caleulated using the last day of the last quarter in which there was an arms-length
transaction as the baseline dala point.

4,

Thiz Amendment constitutes an Amendment to the icense Agreement, as amended by
the Amendment to License Apreement, and no other modifications or amendments arc made
other than those expressed herein sbove, The parties hereby agree and conflinn thal the License
Apreement, as amended by the Amendment to the License Agreement and this Amendment,
shall contimue in full force and effect according to its terms.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be
executed in duplicate effective as of the date first hereinahove written,

Attest: Ciner Wyoming LLC

By:

Assl, Secretary
Iis:




STATEOF_ 1€XQS )
155

COUNTY OF _M{)ﬁ};}mb

The foregoing instrument was acknowledged before me lili\'ﬁlrt}d} ol j\_j]"ﬂ)

L2018, by

[:}'_Nf_'l..l i % T[:D? S a5 AL e of Rock Springs Royalty Company LLC a Utah

limited liakility company, an behalf of the COmpany.
WITMNLESS my hand and oMeial seal.
My Commission lixpirus:_jﬂﬂllf& Z]Ir Ydu'd

Notary D #1220873-8 U

- Wy Commission Expires ,-
Januaw 27, 2020 Nty Pakiic

STATEQF }
hE
COUNTY OF b
The foreaing instrument was acknowledged before me this — day of , 2018, by
as ] of Ciner Wyoming L1, a Delaware limited

liability company, on behalt of the company.
WITNESS my hand and official seal.

My Commiszion Expires:

Notary Public




calculating the Production Royalty shall be based on the higher of (i) the last Sale
Price average spplied in the last calendar quarter where a Sale Price was caleulated
based on arms-length transactions, or (i) the average price received by Licensce
from intercompany transfers or non-arms-length transactions during the calendar
quarter in yuestion, Any Sale Price calculated pursuant to the preceding subscetions
(i) or (ii) shall be adjusted at the higher rate of (x} 2% (on an annualized basis), or
{v) the percentage change in the Consumer Price Index/For All Urban Consumers
calculated using the last day of the last quarter in which there was an arms-length
transaction as the baseline data point.

4,

This Amendmen! vonstitutes an Amendment to the License Agreement, as amended by
the. Amendment to License Agreemenl, and no other modifications or amendments are made
other than those cxpressed herein above, The parlies hereby agree and confirm that the License
Apreement, as amended by the Amendment to the License Agreement and this Amendment,
shall continue in full force and effcet according to its terms.

IN WITNESS WHEREQF, the parties hereto have caused this Amendment to be
executed in duplicate elfective as of the date first hereinabove written.

Adtest: Rock Springs Royalty Company LLC
_ — By: _
Secretary
sz .
- Aftest: 2 Ciner Wyoming LLC
e ~ -
éx__ =y Mol COMuA

Asst. Secretary ol £

Its: ’U"T?l. EYIVE N Gwmﬁ




STATE OF )

COUNTY OF }

The foregoing instrument was acknowledped before me this _ day of » 2018, by
as of Rock Springs Royally Company LLC, a Ultah
limited liability company, on behalf of the company.

WITNESS my hand and official seal.

My Commission Expires:

Motary Public

STATE OFC A= LG /A )
7 58,
COUNTY OFF g 2721/ )

The foregoing instrument was acknowledged before me thigZs day of J &€ 2018, by
as of Ciner Wyoming LLC, a Delaware limited
liability company, on behall of the company.

WITNESS my hand and ofTicial seal.

My Commission Expires:

wuummr
S oTM"}s{*
[ o\
| GEORGIA

L MuenB 22 £

T

Motary Public







