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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the quarterly period ended March 31, 2015
OR
] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the transition period from to
Commission file number: 001-36062
(Exact name of registrant as specified in its @rart
DELAWARE 46-2613366

(State or other jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

Five Concourse Parkway
Suite 2500
Atlanta, Georgia 30328
(Address of Principal Executive Offices) (Zip Code)

Registrant’s telephone number, including area cti#) 375-2300

Indicate by check mark whether the registrant @b filed all reports required to be filed by Secti® or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (orsfiach shorter period that the registrant was reduadile such reports), and (2) has been subject
to such filing requirements for the past 90 dayss®¥l No [

Indicate by check mark whether the registrant isnitted electronically and posted on its corpo¥alb site, if any, every Interactive
Data File required to be submitted and posted puntsto Rule 405 of Regulation S-T (Section 232.dDthis chapter) during the preceding
12 months (or for such shorter period that thestegit was required to submit and post such fike}Xl No O

Indicate by check mark whether the registrantlezge accelerated filer, an accelerated filema-accelerated filer, or a smaller reporting

company. See the definitions of “large acceleréited, “accelerated filer” and “smaller reportirgpmpany” in Rule 12b-2 of the Exchange Act.

Large accelerated fileEd Accelerated filefX] Non-accelerated fildr] Smaller reporting compariyl
(Do not check if a
smaller reporting company)

Indicate by check mark whether the registrantsbell company (as defined in Exchange Act Rule 2Rb¢es] No

The registrant had 9,820,438 common units, 9,7 Tbsb®ordinated units and 399,000 general partniés aatstanding at May 1, 2015 , the most
recent practicable date.
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Unless the context otherwise requires, referencéss Quarterly Report on Form 10-Q ("Report"y@CIR," "the Partnership," "we,"
"our," "us," or like terms, when used in the pradense or prospectively, refer to OCI Resourcesh®its subsidiary. References to “our general
partner” or “OCI GP” refer to OCI Resource Partrnier€, the general partner of OCI Resources LP anthally-owned subsidiary of OCI
Wyoming Holding Co. ("OCI Holdings"). References'tur sponsor” or "OCI Enterprises" refer to OCké&prises Inc., which owns 100% of the
capital stock of OCI Chemical Corporation ("OCI @tieal"), which in turn owns 100% of the capitalck@f OCI Holdings. OCI Enterprises is
wholly-owned by OCI Company Ltd., a diversifiedplghl company with its common shares listed on tbeeEn Exchange. References to "OCI
Wyoming" refer to OCI Wyoming LLC.

We include cross references to captions elsewhettes Report, where you can find related additi@m@rmation. The following table of
contents tells you where to find these captions.
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PART I. FINANCIAL INFORMATION
Iltem 1. Financial Statements
OCI RESOURCES LP
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
As of
March 31, December 31,
($ in millions) 2015 2014
ASSETS
Current assets:
Cash and cash equivalents $ 36.£ $ 31.C
Accounts receivable, net 314 35.t
Accounts receivable - ANSAC 65.1 70.4
Due from affiliates, net 19.t 19.€
Inventory 49.5 43.2
Other current assets 1.3 1€
Total current assets 203.( 201.t
Property, plant and equipment, net 2442 245.(
Other non-current assets 0.8 0.¢
Total assets $ 448.( $ 447 ¢
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable $ 13.¢ $ 13.1
Due to affiliates 4.€ 7.1
Accrued expenses 28.7 29.t
Total current liabilities 47.1 497
Long-term debt 145.( 145.(
Other non-current liabilities 4.3 4.2
Total liabilities 196.4 198.¢
Commitments and Contingencies (See Note 9)
Equity:
Common unitholders - Public and OCI Holdings (9i8iom units issued and outstanding at
March 31, 2015 and December 31, 2014, respectively) 107.: 106.:
Subordinated unitholders - OCI Holdings (9.8 millienits issued and outstanding at March &
2015 and December 31, 2014, respectively) 39.C 37.¢
General partner unitholders - OCI Resource Partde@s(0.4 million units issued and
outstanding at March 31, 2015 and December 31, ,2@%pectively) 3. 3.8
Accumulated other comprehensive loss (1.9 (0.9
Partners' capital attributable to OCI Resources LP 148.¢ 147.¢
Non-controlling interest 102.¢ 100.¢
Total equity 251.¢ 248.t
Total liabilities and partners' equity $ 448.C $ 4474

See accompanying notes.
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OCI RESOURCES LP
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME

(Unaudited)
Three Months Ended
March 31,
($ and units outstanding in millions, except per uit data) 2015 2014
Net sales $ 1204 $ 116.2
Operating costs and expenses:

Cost of products sold 82.4 84.C

Depreciation, depletion and amortization expense 5.€ 5.4

Selling, general and administrative expenses 4.6 4.2

Total operating costs and expenses 92.¢ 93.€
Operating income 27.t 22.€
Other income/(expenses):

Interest expense, net (0.9 (2.2)

Other, net (0.2) 0.2

Total other income/(expense), net (2.0 (1.0
Net income $ 265 $ 21.€
Net income attributable to non-controlling interest 13.7 11.2
Net income attributable to OCI Resources LP $ 12.¢ $ 10.c
Other comprehensive income/(loss):

Income/(loss) on derivative financial instruments (2.0) (0.2
Comprehensive income 24.t 21.¢
Comprehensive income attributable to non-contrglimterest 12.7 11.2
Comprehensive income attributable to OCI ResourcekP $ 116  $ 10.2
Net income per limited partner unit:

Common - Public and OCI Holdings (basic and diljited $ 0.64 $0.52
Subordinated - OCI Holdings (basic and diluted) $ 0.64 $0.52
Limited partner units outstanding:

Weighted average common units outstanding (basicdated) 9.8 9.8
Weighted average subordinated units outstandingjqtaand diluted) 9.8 9.8

See accompanying notes.
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OCI RESOURCES LP
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Three Months Ended
March 31,
($ in millions) 2015 2014
Cash flows from operating activities:
Net income $ 26 % 21.€
Adjustments to reconcile net income to net caskigeal by operating activities:
Depreciation, depletion and amortization expense 5.7 5.4
Equity-based compensation expense 0.1 —
Other non-cash items 0.2 —
Changes in operating assets and liabilities:
(Increase)/decrease in:
Accounts receivable, net 4.1 1.€
Accounts receivable - ANSAC 5.3 (5.2)
Due from affiliates, net 0.1 (20.7)
Inventory (6.0) (0.6
Other current and other non-current assets 0.4 0.7
Increase/(decrease) in:
Accounts payable 2.8 (3.9
Due to affiliates (2.9) 4.¢
Accrued expenses and other liabilities (2.2 0.5
Net cash provided by operating activities 34.7 14.2
Cash flows from investing activities:
Capital expenditures (7.9 (2.7
Net cash used in investing activities (7.9 (2.7
Cash flows from financing activities:
Distributions to common unitholders (5.2) (5.6
Distributions to general partner (0.2 (0.2)
Distributions to subordinated unitholders (5.2 (5.€)
Distributions to non-controlling interest (10.9 (21.7)
Net cash used in financing activities (21.5) (23.7)
Net increase/(decrease) in cash and cash equisalent 54 (11.5)
Cash and cash equivalents at beginning of period 31.C 46.¢
Cash and cash equivalents at end of period $ 36.4 $ 35.

See accompanying notes.
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OCI RESOURCES LP
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY

(Unaudited)
Accumulated Partners'
Other Capital
Common  Subordinated General Comprehensive Attributableto ~ Non-controlling Total
($ in millions) Units Units Partner Loss OCIR Equity Interests Equity
Balance at December 31, 2013  $104.. $ 366 $3¢& $ 03 $ 144¢ $ 96.7 $ 241.:
Partnership net income 5.1 5.C 0.2 — 10.3 11.5 21.€
Other comprehensive loss — — — (0. (0.2 (0.2 (0.2
Distributions (5.€) (5.€) (0.2 — (11.9 (21.7) (23.)
Balance at March 31, 2014 $104( $ 36.C $3¢ % (04 $ 143¢ % 96.z $ 239.¢
Balance at December 31, 2014  $106.2 $ 37.¢ $3¢& $ (049 $ 147€¢ $ 100.¢ $ 248t
Partnership net income 6.2 6.3 0.2 — 12.¢ 13.7 26.5
Other comprehensive loss — — — (2.0 (2.0 (2.0 2.0
Distributions (5.2 5.2 (0.2 — (10.6) (20.9 (21.5)
Balance at March 31, 2015 $107.: $ 39.C $3¢ % 1.4 $ 1488 % 102.¢ $ 251.¢

The sums of some of the rows and columns may matdoe to rounding.

See accompanying notes.
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OCI RESOURCES LP
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Unaudited)

1. CORPORATE STRUCTURE AND SUMMARY OF SIGNIFICANT A CCOUNTING POLICIES

Nature of Operations

The unaudited condensed consolidated financiasints are composed of OCI Resources LP (the '@rahip,” "OCI Resources,” "OCIF
"we," "us,"” or "our"), a publicly traded Delawatienlted partnership, and its consolidated subsidi@§! Wyoming LLC ("OCI Wyoming"), whic
is in the business of mining trona ore to produmd@asash. The Partnership's operations consistysufiéds investment in OCI Wyoming. OCIR w
formed in April 2013 by OCI Wyoming Holding Co. (8 Holdings"), a whollyewned subsidiary of OCI Chemical Corporation ("GiPlemical™)
On September 18, 2013the Partnership completed the initial public dffg of its common units representing limited partinterests (tt
"Common Units"). The Partnership owns a controliintgrest comprised of 51.08embership interest in OCI Wyoming. All soda asbcessed
sold to various domestic, Korean and European me&t® and to American Natural Soda Ash Corporatiéd™NEAC") which is an affiliate fc

export. All mining and processing activities takage in one facility located in the Green River iBasf Wyoming.

Basis of Presentation and Significant Accounting Roes

The accompanying unaudited condensed consolidaiaaddial statements have been prepared in confpmmiih U.S. generally accepted
accounting principles ("GAAP") applicable to intarperiod financial statements and reflect all aujents, consisting of normal recurring accru
which are necessary for fair presentation of tiselte of operations, financial position and casiw8 for the periods presented. All significant
intercompany transactions, balances, revenue grehegs have been eliminated in consolidation. &belts of operations for the period ended
March 31, 2015 are not necessarily indicative efdperating results for the full year.

These unaudited condensed consolidated finanei@ments should be read in conjunction with thétaddonsolidated financial statements
and notes to audited consolidated financial statgsriacluded in our Annual Report on Form 10-Kthoe year ended December 31, 2014 (the
"2014 Annual Report"). There has been no matehiahge in the significant accounting policies folemhby us during the three month periods
ended March 31, 2015 from those disclosed in tHel Zhnual Report.

Non-controlling interests

NRP Trona LLC, a wholly-owned subsidiary of NatuRd#source Partners L.P. ("NRP"), currently own®®% membership interest
OCI Wyoming.

Use of Estimates

The preparation of these unaudited condensed ddatad financial statements, in accordance with GBAkequires management to make
estimates and assumptions that affect the repartexlints of assets and liabilities, and disclosticoptingent assets and liabilities at the dates of
the unaudited condensed consolidated financiamsiats and the reported amounts of revenues ammhsa® during the reporting period. Actual
results could differ from those estimates.

Subsequent Event
We have evaluated subsequent events through ithg & this Quarterly Report on Form 10-Q.
Recently Issued Accounting Pronouncemel

In May 2014, the Financial Accounting StandardsrBdaFASB") issued Accounting Standards Update (UASNo. 2014-09, Revenue from
Contracts with Customers (Topic 606) that requi@spanies to recognize revenue when a customeinstgantrol rather than when companies
have transferred substantially all risks and rewaifda good or service. In April 2015, FASB madieaision to defer the effective date of the new
revenue recognition standard by one year. As dtrgaiblic entities would apply the new revenuendad to annual reporting periods beginning
after December 15, 2017 and interim periods thearthrequires expanded disclosures. We are cyrrasgkssing the impact the adoption of ASU
2014-09 will have on our condensed consolidateahiiil statements.

In June 2014, the FASB issued ASU No. 2014-12, Garsgtion — Stock Compensation (Topic 718): Accagnfor Share-Based Payments
When the Terms of an Award Provide That a Perfonedrarget Could Be Achieved after the RequisiteiSerPeriod. The new guidance requires
that share-based compensation that require a Eppeiformance target to be achieved in order fopleyees to become eligible to vest in the
awards and that could be achieved after an employepletes the requisite service period be treases performance condition. As such, the
performance target should not be reflected in egtirg the grant-date fair
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value of the award. Compensation costs shoulddmgrézed in the period in which it becomes probaiée the performance target will be achie
and should represent the compensation cost atblrito the period(s) for which the requisite semhas already been rendered. If the performance
target becomes probable of being achieved beferenid of the requisite service period, the remginimrecognized compensation cost should be
recognized prospectively over the remaining retgisérvice period. The total amount of compensatast recognized during and after the requ
service period should reflect the number of awénds are expected to vest and should be adjustediéat those awards that ultimately vest. The
requisite service period ends when the employe&ease rendering service and still be eligiblegst ¥n the award if the performance target is
achieved. This new guidance is effective for figedrs and interim periods within those years b@gmafter December 15, 2015. Early adoptic
permitted. Entities may apply the amendments & lthidate either (a) prospectively to all awardsigga or modified after the effective date or (b)
retrospectively to all awards with performance ¢asghat are outstanding as of the beginning oétlibest annual period presented in the financial
statements and to all new or modified awards ttitmed he adoption of ASU 2014-12 has not had aentimpact on our financial position or
results of operations.

2. NET INCOME PER UNIT AND CASH DISTRIBUTION

Allocation of Net Income

Net income per unit applicable to limited partn@nsluding subordinated unitholders) is computedibyding limited partners’ interest in net
income attributable to OCI Resources LP, after dédg the general partner's interest and any imoewlistributions, by the weighted average
number of outstanding common and subordinated.udiis net income is allocated to the general padnéd limited partners in accordance with
their respective partnership percentages, afténgieffect to priority income allocations for ind¢em distributions, if any, to our general partner,
pursuant to our partnership agreement. Earninggéess of distributions are allocated to the gémpendner and limited partners based on their
respective ownership interests. Payments madertorotholders are determined in relation to actlisributions declared and are not based on the
net income allocations used in the calculationeaifincome per unit.

In addition to the common and subordinated unitshave also identified the general partner intexedtincentive distribution rights ("IDRs")
as participating securities and use the thass method when calculating the net income pierapplicable to limited partners, which is basectioe
weighted-average number of common units outstandiimiang the period. Basic and diluted net incomeypit applicable to limited partners were
the same as our potentially dilutive units outstagdavere immaterial and we had no anti-dilutivetsifior the three months ended March 31, 2015 .
For the three months ended March 31, 2014 , wadidave any potentially dilutive units outstanding

The net income attributable to common and subotehanitholders and the weighted average unitsdtaulating basic and diluted net income per
common and subordinated units were as follows:

Three Months Ended

March 31,
(% and unit data in millions, except per unit data) 2015 2014
Net income attributable to OCI Resources LP $ 12¢6 % 10.¢
Less: General partner's interest in net income 0.2 0.2
Total limited partners' interest in net income $ 126 $ 10.1
Weighted average limited partner units outstanding:
Common - Public and OCI Holdings (basic and diljted 9.8 9.8
Subordinated - OCI Holdings (basic and diluted) 9.8 9.8
Total weighted average limited partner units oulsiag 19.€ 19.€
Net income per limited partner unit:
Common - Public and OCI Holdings (basic and diluted $ 0.6/ $ 0.52
Subordinated - OCI Holdings (basic and diluted) $ 06/ $ 0.52
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The calculation of limited partners' interest it imeome is as follows:

Three Months Ended

March 31,
(% in millions, except per unit data) 2015 2014
Net income attributable to common unitholders:
Distributions (a) $ 52 % 4.¢
Undistributed earnings 1.C 0.2
Common unitholders' interest in net income $ 6.2 $ 5.1
Net income attributable to subordinated unitholders
Distributions (a) $ 52 % 4.8
Undistributed earnings 1.C 0.2
Subordinated unitholders' interest in net income $ 6.2 $ 5.C
(a) Distributions declared per unit for the period $ 0.538( $ 0.500(

Quatrterly Distribution

On April 17, 2015, the Partnership declared itst fijuarter 2015 quarterly cash distribution 0o6880per unit. The quarterly cash distributi
is payable on May 15, 2015 to unitholders of reamdviay 1, 2015 .

Our general partner has considerable discretialeiarmining the amount of available cash, the amofidistributions and the decision to
make any distribution. Although our partnershipesgmnent requires that we distribute all of our aldé cash quarterly, there is no guarantee that
we will make quarterly cash distributions to ouitholders at our current quarterly distributiondévat the minimum quarterly distribution level or
at any other rate, and we have no legal obligatiaito so. However, our partnership agreement doein provisions intended to motivate our
general partner to make steady, increasing andisable distributions over time.

Distributions from Operating Surplus During the Swudvdination Period

If we make a distribution from operating surplusdoy quarter during the subordination period, mantnership agreement requires that we
make the distribution in the following manner:

» first, 98.0% to the common unitholders, pro rata, aff2o our general partner, until we distribute forlreommon unit an amount eq
to the minimum quarterly distribution for that qtear

» second 98.0% to the common unitholders, pro rata, af82o our general partner, until we distributedach outstanding common unit
an amount equal to any arrearages in the paymeheahinimum quarterly distribution on the commanitsiwith respect to any prior
quarters;

» third, 98.0% to the subordinated unitholders, pro ratd,226% to our general partner, until we distribiateeach subordinated unit an
amount equal to the minimum quarterly distributionthat quarter; and

» thereafter, in the manner described in "General Partner ésteand Incentive Distribution Rights" belt
General Partner Interest and Incentive DistributioRights

Our partnership agreement provides that our geparaher initially will be entitled to 2.0% of alistributions that we make prior to our
liquidation. Our general partner has the right, fottthe obligation, to contribute up to a propmrtite amount of capital to us in order to mainti
2.0% general partner interest if we issue additianés. Our general partner's approximate 2.0%re%t, and the percentage of our cash
distributions to which our general partner is datitfrom such approximate 2.0¢terest, will be proportionately reduced if weuissadditional unit
in the future (other than (1) the issuance of comunaits upon conversion of outstanding subordinatéts or (2) the issuance of common units
upon a reset of the IDRs), and our general padoes not contribute a proportionate amount of ehmtus in order to maintain its approximate
2.0% general partner interest. Our partnershipeageat does not require that our general partnef ifisrcapital contribution with cash. It may,
instead, fund its capital contribution by contribgtto us common units or other property.



IDRs represent the right to receive increasing graames ( 13.0% , 23.0% and 48.0% ) of quartesiridutions from operating surplus after
we have achieved the minimum quarterly distributiod the target distribution levels. Our general@a currently holds the IDRs, but may
transfer these rights separately from its geneagthpr interest, subject to certain restrictionsun partnership agreement.
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Percentage Allocations of Distributions from Opematy Surplus

The following table illustrates the percentage@lions of distributions from operating surplusaen the unitholders and our general pa
based on the specified target distribution levElle amounts set forth under the column heading §Mal Percentage Interest in Distributions” are
the percentage interests of our general partnetrandnitholders in any distributions from opergtsurplus we distribute up to and including the
corresponding amount in the column "Total Quart&ilstribution per Unit Target Amount.” The percegganterests shown for our unitholders and
our general partner for the minimum quarterly disttion also apply to quarterly distribution amasittiat are less than the minimum quarterly
distribution. The percentage interests set fortbvdor our general partner (1) include its 2.0%hgel partner interest, (2) assume that our general
partner has contributed any additional capital asagy to maintain its 2.0% general partner inte(8stassume that our general partner has not
transferred its IDRs and (4) assume there areneai@ges on common units.

Marginal Percentage
Interest in
Distributions

Total Quarterly
Distribution per Unit

Target Amount Unitholders General Partner
Minimum Quarterly Distribution $0.5000 98.(% 2.(%
First Target Distribution above $0.5000 up to $0.5750 98.(% 2.(%
Second Target Distribution above $0.5750 up to $0.62! 85.(% 15.(%
Third Target Distribution above $0.6250 up to $0.7500 75.(% 25.(%
Thereafter above $0.7500 50.(% 50.(%

3. INVENTORY

Inventory as of March 31, 2015 and December 314 2@hsists of the following:

March 31, December 31,
($ in millions) 2015 2014
Raw materials $ 84 $ 6.4
Finished goods 13.1 10.4
Stores inventory 27.¢ 26.4
Total $ 49.: $ 43.2

4. DEBT

Long-term debt as of March 31, 2015 and Decembg2@14 consists of the following:

March 31, December 31,

($ in millions) 2015 2014
Variable Rate Demand Revenue Bonds, principal dutelser 1, 2018, interest payable monthly,

bearing monthly interest rate of 0.12% at MarchZi11,5 and 0.14% December 31, 2014 $ 114 % 11.4
Variable Rate Demand Revenue Bonds, principal duguat 1, 2017, interest payable monthly,

bearing monthly interest rate of 0.12% at MarchZ115 and 0.14% December 31, 2014 8.€ 8.€

OCI Wyoming Credit Facility, unsecured principapéing on July 18, 2018, interest payable
quarterly, bearing quarterly variable interest.@0% at March 31, 2015 and 1.9781% at Decemhb

31, 2014 125.C 125.C
Total debt $ 145.C $ 145.C
Current portion of long-term debt — —
Total long-term debt $ 1450 8% 145«

10
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Aggregate maturities required on long-term deflatch 31, 2015 are due in future years as follows:

(% in millions) Amount

2017 $ 8.€
2018 136.4
Total $ 145.C

Demand Revenue Bonc

The above revenue bonds require OCI Wyoming to tamirstandby letters of credit totaling $20.3 roitliat March 31, 2015 and
December 31, 2014respectively. These letters of credit require plimmce with certain covenants, including minimuet worth, maximum debt -
net worth, and interest coverage ratios. As of M&t, 2015 and December 31, 2014 , OCI Wyomingiwasmpliance with these debt covenants.

OCI Wyoming Credit Facility

On July 18, 2013, OCI Wyoming entered into a $@98illion senior unsecured revolving credit fagilias amended on October 30, 2014 (as
amended, the "OCl Wyoming Credit Facility"), wittspndicate of lenders, which will mature on théhfinniversary of the closing date of such
credit facility. The OCI Wyoming Credit Facility gvides for revolving loans to fund working capitaguirements, capital expenditures, to
consummate permitted acquisitions and for all okéneful partnership purposes. The OCI Wyoming Crédicility has an accordion feature that
allows OCI Wyoming to increase the available reimjvborrowings under the facility by up to an addial $75.0 million , subject to OCI
Wyoming receiving increased commitments from ergslenders or new commitments from new lenderstaadatisfaction of certain other
conditions. In addition, the OCI Wyoming Credit Higg includes a sublimit up to $20.0 million foame-day swing line advances and a sublimit up
to $40.0 million for letters of credit. OCI Wyomisgobligations under the OCI Wyoming Credit Fagiite unsecured.

The OCI Wyoming Credit Facility contains various/enants and restrictive provisions that limit (fdbjto certain exceptions)
OCI Wyoming's ability to:

* make distributions on or redeem or repurchase;

* incur or guarantee additional de

» make certain investments and acquisiti

» incur certain liens or permit them to ex

» enter into certain types of transactions with &fds of OCI Wyoming
* merge or consolidate with another company;

» transfer, sell or otherwise dispose of as

The OCI Wyoming Credit Facility also requires qedst maintenance of a consolidated leverage rasadéfined in the OCI Wyoming Credit
Facility) of not more than 3.00 to 1.00 and a cdidated fixed charge coverage ratio (as definetthénOCI Wyoming Credit Facility) of not less
than 1.10 to 1.00 for the 2015 fiscal year andiesd than 1.15 to 1.00 thereafter. The OCI Wyon@nedit Facility also requires that consolidated
capital expenditures, as defined in the OCI Wyon@ngdit Facility, not exceed $50 million in anydad year.

In addition, the OCI Wyoming Credit Facility comaievents of default customary for transactiorthisfnature, including (i) failure to make
payments required under the OCI Wyoming Creditlipc(ii) events of default resulting from failute comply with covenants and financial ratios
in the OCI Wyoming Credit Facility, (iii) the ocaence of a change of control, (iv) the institutafrinsolvency or similar proceedings against OCI
Wyoming and (v) the occurrence of a default undagr@her material indebtedness OCI Wyoming may hbg®n the occurrence and during the
continuation of an event of default, subject totémens and conditions of the OCI Wyoming Creditifigg the lenders may terminate all
outstanding commitments under the OCI Wyoming Gredcility and may declare any outstanding prinkcggahe OCI Wyoming Credit Facility
debt, together with accrued and unpaid interedietommediately due and payable.

Under the OCI Wyoming Credit Facility, a changecofitrol is triggered if OCI Chemical and its whetiywned subsidiaries, directly or
indirectly, cease to own all of the equity intesesir cease to have the ability to elect a majaftthe board of directors (or similar governingligh
of OCI GP (or any entity that performs the functi@f our general partner). In addition, a changeooitrol would be triggered if we cease to ow
least 50.1% of the economic interests in OCI Wyamincease to have the ability to elect a majaritthe members of OCI Wyoming's board of
managers.
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OCI Wyoming was in compliance with all covenants aestrictions under its long-term debt agreemastsf March 31, 2015 .

Loans under the OCI Wyoming Credit Facility bederest at OCI Wyoming's option at either:

» aBase Rate, which equals the highest of (ifederal funds rate in effect on such day plus @5Gii) the administrative agent's pril
rate in effect on such day and (iii) one-month LBB@lus 1.0% , in each case, plus an applicable imaog

» aLIBOR Rate plus an applicable mar

The unused portion of the OCI Wyoming Credit Fagil$ subject to an unused line fee ranging froBv8% to 0.350% per annum based on
OCI Wyoming's then current consolidated leverage.ra

Revolving Credit Facility

On July 18, 2013, we entered into a $10.0 milenior secured revolving credit facility, as amehde October 30, 2014 (as amended, the
"Revolving Credit Facility"), with a syndicate afriders, which will mature on the fifth anniversafithe closing date of such credit facility. The
Revolving Credit Facility provides for revolvingdans to be available to fund distributions on OCIRigs and working capital requirements and
capital expenditures, to consummate permitted atgpns and for all other lawful partnership purgesAt March 31, 2015 , we had no outstanding
borrowings under the Revolving Credit Facility. TRevolving Credit Facility includes a sublimit up$5.0 million for same-day swing line
advances and a sublimit up to $5.0 million fordegtof credit. Our obligations under the Revolv@rgdit Facility are guaranteed by each of our
material domestic subsidiaries other than OCI Wymmnand to the extent no material adverse tax cpresees would result, foreign wholly-owned
subsidiaries. As of March 31, 2015, our only sdiasy was OCI Wyoming. In addition, our obligatiomsder the Revolving Credit Facility are
secured by a pledge of substantially all of ouetssésubject to certain exceptions), includingghenership interests held in OCI Wyoming by us.

The Revolving Credit Facility contains various coaats and restrictive provisions that limit (subj@ccertain exceptions) our ability to (and
the ability of our subsidiaries, including withdimitation, OCI Wyoming to):

* make distributions on or redeem or repurchase;
* incur or guarantee additional de

» make certain investments and acquisiti

» incur certain liens or permit them to ex

e enter into certain types of transactions with gfis
* merge or consolidate with another company;

» transfer, sell or otherwise dispose of as

The Revolving Credit Facility also requires qudystenaintenance of a consolidated fixed charge agyeratio (as defined in the Revolving
Credit Facility) of not less than 1.05 to 1.00 fiee 2015 fiscal year and not less than 1.10 to th@&@eafter. The Revolving Credit Facility also
requires that consolidated capital expendituredlefised in the Revolving Credit Facility, not erde$50 million in any fiscal year.

In addition, the Revolving Credit Facility contaiegents of default customary for transactions f tiature, including (i) failure to make
payments required under the Revolving Credit Rgcifii) events of default resulting from failure tomply with covenants and financial ratios,
(i) the occurrence of a change of control, (g tinstitution of insolvency or similar proceediragginst us or our material subsidiaries and (@) th
occurrence of a default under any other materdglimedness we (or any of our subsidiaries) may,haekiding the OCI Wyoming Credit Facility.
Upon the occurrence and during the continuatioanoévent of default, subject to the terms and ¢mmdi of the Revolving Credit Facility, the
lenders may terminate all outstanding commitmentietnthe Revolving Credit Facility and may declang outstanding principal of the Revolving
Credit Facility debt, together with accrued andaidpnterest, to be immediately due and payable.

Under the Revolving Credit Facility, a change ofittol is triggered if OCI Chemical and its whollyvoed subsidiaries, directly or indirectly,
cease to own all of the equity interests, or céa$mve the ability to elect a majority of the tobaf directors (or similar governing body) of, OCI
Holdings or OCI GP (or any entity that performs ftinections of our general partner). In additiomhange of control would be triggered if we ce
to own at least 50.1% of the economic interes®@ Wyoming or ceases to have the ability to edentajority of the members of OCI Wyoming's
board of managers.

The Partnership was in compliance with all covesamid restrictions under its long-term debt agregsnas of March 31, 2015 .

Loans under the Revolving Credit Facility bear iiegt at our option at either:
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* a Base Rate, which equals the highest of (ifederal funds rate in effect on such day plus %.5@ii) the administrative agent's pril
rate in effect on such day and (iii) one-month LB@lus 1.0% , in each case, plus an applicable imawg

» aLIBOR Rate plus an applicable mar:

The unused portion of the Revolving Credit Faciigysubject to an unused line fee ranging from ®270 0.350% based on our then current
consolidated leverage ratio.

5. OTHER NON-CURRENT LIABILITIES

Other non-current liabilities as of March 31, 2@t December 31, 2014 was comprised as follows:

March 31, December 31,
($ in millions) 2015 2014
Reclamation reserve balance at beginning of year $ 42 $ 3.8
Accretion expense 0.1 04
Reclamation reserve balance at end of year $ 42 $ 4.2

6. EMPLOYEE COMPENSATION

The Partnership participates in various benefitplaffered and administered by OCI Enterprisesigiatlocated its portions of the annual
costs related thereto. The specific plans are las\v®:

Retirement Plans Benefits provided under the OCI Enterprises' PenBian for Salaried Employees and OCI EnterprBession Plan
for Hourly Employees are based upon years of semid average compensation for the highest 60 cotise months of the employee's last 120
months of service, as defined. Each plan coverstaohally all full-time employees hired before May2001. OCI Enterprises’ funding policy is to
contribute an amount within the range of the minimmequired and the maximum tax-deductible contriisutThe Partnership's allocated portion of
OCI Enterprises’ net periodic pension cost was $#lBon and $1.7 million for the three months edddarch 31, 2015 and 2014 , respectively.

Savings Plan- The OCI Enterprises' 401(k) Retirement Plan ceadireligible hourly and salaried employees. Hiidiy is limited to all
domestic residents and any foreign expatriatesavbdn the United States indefinitely. The plampies employees to contribute specified
percentages of their compensation, while the Pesttie makes contributions based upon specifiedemtages of employee contributions. The Plan
was amended such that participants hired on oresulent to May 1, 2001, will receive an additiorahtibution from the Partnership based on a
percentage of the participant’s base pay. Contohatmade by OCI Enterprises for the three montideeé March 31, 2015 and 2014 , were $0.3
million and $0.5 million , respectively.

Postretirement Benefits Most of the Partnership's employees are elidilnigoostretirement benefits other than pensiotisaf reach
retirement age while still employed.

OCI Enterprises accounts for postretirement beqefitan accrual basis over an employee’s perisgmice. The postretirement plan,
excluding pensions, are not funded, and OCI Entapihas the right to modify or terminate the p@@! Enterprises' posetirement benefits hac
benefits obligation of $23.3 million and $22.8 noiil at March 31, 2015 and December 31, 2014 , otisedy. Effective January 1, 2013, the
postretirement benefits for non-grandfatheredeetirwere amended to replace the medical coveragedt65-year-old members with a fixed
dollar contribution amount. As a result of the adraent, the accumulated and projected benefit didigdior postretirement benefits decreased by
$8.7 million and resulted in a prior service credi$7.7 million , which is being recognized asduction of net periodic postretirement benefit
costs in future years. The Partnership’s allocatation of postretirement benefit costs were expearfst0.1 million and income of $0.1 million for
the three months ended March 31, 2015 and 20kpectvely.

7. EQUITY - BASED COMPENSATION

We grant various types of equity-based awards ttcg@ants, including restricted unit awards amdeirestricted unit performance awards
("TR Performance Unit Awards"). The key terms of oestricted unit awards and TR Performance UniaAls, including all financial disclosures,
are set forth in our Annual Report on Form 10-Ktfee year ended December 31, 2014.

All employees, officers, consultants and non-emeéglirectors of us and our parents and subsidiareesligible to be selected to participate
in the OCI Resource Partners LLC 2013 Long-Ternetize Plan (the "Plan” or "LTIP"). As of March 3015 , subject to further adjustment as
provided in the Plan, a total of 926,987 commorisuwere available for awards under the Plan. Anyiroon units tendered by a participant in
payment of the tax liability with respect to an aancluding common units withheld from any suetaad, will not be available for future awards
under the Plan. Common units awarded under therRtgnbe reserved or made available from our awtbdrand unissued common units or from
common units reacquired (through open market tiise or otherwise). Any common units issued urtderPlan through the assumption or



substitution of outstanding grants from
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an acquired company will not reduce the numbepoafirmon units available for awards under the Plaanyf common units subject to an award
under the Plan are forfeited, any common units tamhagainst the number of common units availabléstuance pursuant to the Plan with respect
to such award will again be available for awarddarrthe Plan.

Non-employee Director Awards

As of March 31, 2015, a total of 7,941 common simiere granted to non-employee directors and waiyefested and expensed during the
year ended December 31, 2014. There were no gshntm-employee director awards during the threettirmended March 31, 2015 .

Restricted Unit Award:

During the three months ended March 31, 2015 , naetgd restricted unit awards in the form of comrnits to certain of our executive
officers which vest over a specified period of timsually between one to three years, with vediamed on continued employment as of each
applicable vesting date. Award recipients are lkedtito distributions subject to the same restridias the underlying common unit. The awards are
classified as equity awards, and are accounteatfiair value at grant date.

The following table presents a summary of actifatythe three months ended March 31, 2015 :

Restricted Stock Units

Grant-Date
Number of Average Fair Value

(Units in whole numbers) Units per Unit ()
Nonvested at December 31, 2014 15,85¢ $ 25.2:
Granted 1,112 22.5¢
Vested (2,557) 25.7(C
Nonvested at March 31, 2015 14,41¢ ¢ 24.9:

(1) Determined by dividing the aggregate grant daitevalue of awards by the number of awards idsti® estimated forfeiture rate was applied toawards as of March 31,
2015, as all awards granted are expected to vest.

TR Performance Unit Awards

We granted TR Performance Unit Awards to certaiowfexecutive officers. The TR Performance Unitakels represent the right to receiy
number of common units at a future date based ®at¢hievement of market-based performance requirenie accordance with the TR Unit
Performance Award agreement, and also includeibigion Equivalent Rights (“DERs”). DERs are thghi to receive an amount equal to the
accumulated cash distributions made during theodexith respect to each common unit issued upotingesThe TR Performance Unit Awards \
at the end of the performance period, usually betwe/o to thregrears from the date of the grant. Performance ssomed on the achievement ¢
specified level of total return, or TR, relativeth@ TR of a peer group comprised of other limppadtnerships. The potential payout ranges from O -
200% of the grant target quantity and is adjusgeskd on our TR performance relative to the pearmgro

We utilized a Monte Carlo Simulation model to estimithe grant date fair value of TR Performance Bwiards, with market conditions,
granted to employees, which requires the inputigtiliz subjective assumptions, including expecteltiity and expected distribution yield.
Historical and implied volatilities were used irtismting the fair value of these awards.

The following table presents a summary of actifatythe three months ended March 31, 2015 :

TR Unit Performance Awards

Grant-Date
Number of  Average Fair Value

(Units in whole numbers) Units per Unit (1)
Nonvested at December 31, 2014 7,65¢ $ 35.72
Nonvested at March 31, 2015 7,65¢ g 35.7:

(1) Determined by dividing the aggregate grate &sitevalue of awards by the number of awards idsue

14




Table of Contents

Unrecognized Compensation Expense

A summary of the Partnership's unrecognized congiemsexpense for its non-vested restricted tinte@arformance based units, and the
weighted-average periods over which the compemsatipense is expected to be recognized are asvioio

Three Months Ended
March 31, 2015

Unrecognized
Compensation  Weighted Average

Expense to be Recognized
(In millions) (In years)
Time-based units $ 0.3 1.61
Performance-based units 0.2 1.76
Total $ 0.

8. ACCUMULATED OTHER COMPREHENSIVE LOSS
Accumulated Other Comprehensive |

Accumulated other comprehensive loss as of Mar¢t2315 and December 31, 2014 , and changes witkipériod, consist of the following:

Gains and Losses on
Cash Flow Hedges
($ in millions)

Balance at December 31, 2014 $ (0.9
Other comprehensive loss before reclassification (1.9
Amounts reclassified from accumulated other comgmslve loss 0.3
Net current period other comprehensive loss (2.0

Balance at March 31, 2015 $ (1.9

Other Comprehensive Loss
The components of other comprehensive loss fothitee months ended March 31, 2015 and 2014 carfdisé following:

Three Months Ended

March 31,
2015 2014
($ in millions)
Unrealized loss on derivatives:
Mark to market adjustment on interest rate swaps $ 05 $ (0.2)
Mark to market adjustment on natural gas forwantrexts (1.5 —
Other comprehensive loss $ (20 $ (09

The components of other comprehensive loss tha hegen reclassified during the three months endadiv31, 2015 and 2014 consist of the
following:

Affected Line Items on the

Three Months Ended Unaudited Condensed

($ in millions) March 31, Consolidated Statements of
Operations and
2015 2014 Comprehensive Income
Details about other comprehensive loss components:
Gains and losses on cash flow hedges:
Interest rate swap contracts $ 02 $ 0.1 Interest expense
Total reclassifications for the period $ 02 § 01
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9. COMMITMENTS AND CONTINGENCIES

From time to time, the Partnership has variougdiion, claims and assessments that arise in ttmeah@ourse of business. Management does
not believe, based upon its evaluation and disenssith counsel, that the ultimate outcome of amyent matters, individually or in the aggregate,
would have a material effect on the Partnershipantial position, results of operations or castw§.

Off-Balance Sheet Arrangements

We have a self-bond agreement with the Wyoming Bepnt of Environmental Quality under which we coitnto pay directly for
reclamation costs. As of March 31, 2015 and Decer®@bg2014 , the amount of the bond was $33.9 anil|lirespectively, which is the amount we
would need to pay the State of Wyoming for reclaomatosts if we cease mining operations currefithe amount of this self-bond is subject to
change upon periodic re-evaluation by the Land iQuBivision.

OCI Wyoming's revenue bonds require it to maintiand-by letters of credit totaling $20.3 millios @ March 31, 2015 .
10. AGREEMENTS AND TRANSACTIONS WITH AFFILIATES

OCI Chemical is the exclusive sales agent for #riership and through its membership in ANSAC. @8émical is responsible for
promoting and increasing the use and sale of ssidard other refined or processed sodium producthuped. All actual sales and marketing costs
incurred by OCI Chemical are charged directly ® Brartnership. Selling, general and administraikmenses also include amounts charged to the
Partnership by OCI Enterprises and OCI Chemicalgipilly consisting of salaries, benefits, officgplies, professional fees, travel, rent and other
costs of certain assets used by the Partnershgseltnansactions do not necessarily represent emmgth transactions and may not represent all
costs if the Partnership operated on a stand dlasis.

The total costs charged to the Partnership by Gtférgrises and OCI Chemical, including ANSAC reflatbarges, for the three months ended
March 31, 2015 and 2014 are as follows:

Three Months Ended

March 31,
($ in millions) 2015 2014
OCI Enterprises $ 22 $ 2.C
OCI Chemical 1.C 1.C
ANSAC @ 0.8 0.2
Total selling, general and administrative expeng&fiiliates $ 4C $ 3.2

(1) ANSAC allocates its expenses to ANSAC’s memlosieg a pro rata calculation based on sales.

Cost of products sold includes logistics servidearged by ANSAC. For the three months ended Maigt2@15 and 2014 these costs
were $2.6 million and $1.5 million , respectively.

Net sales to affiliates for the three months endadch 31, 2015 and 2014 are as follows:

Three Months Ended March 31,

($ in millions) 2015 2014

ANSAC $ 64.C $ 56.7
OCI Alabama LLC 1.4 1.t
Total $ 65.4 $ 58.2

As of March 31, 2015 and December 31, 2014 , tmnE=ship had due from/to with OCI affiliates aidwss:

As of
March 31, December 31, March 31, December 31,
($ in millions) 2015 2014 2015 2014
Due from affiliates Due to affiliates
OCI Enterprises $ 02 $ 1.7 $ 32 % 4.5
OCI Chemical 12.C 8.7 0.€ 14
OCI Chemical Europe NV 7.3 9.2 — —

Other — — 0.8 1.2




Total

19.6

19€ $

4.€

7.1
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11. MAJOR CUSTOMERS AND SEGMENT REPORTING

Our operations are similar in geography, natunerofiucts we provide, and type of customers we séw¢he Partnership earns substantially
all of its revenues through the sale of soda astedhat a single location, we have concluded thabave one operating segment for reporting
purposes.

The net sales by geographic area for the threelmartded March 31, 2015 and 2014 are as follows:

Three Months Ended

March 31,

($ in millions) 2015 2014
Domestic $ 48.6 $ 48.€
International

ANSAC 64.C 56.7

Other 7.8 10.¢

Total international 71.€ 67.€
Total net sales $ 1204 $ 116.2

The Partnership's largest customer by sales is AN$Ar the three months ended March 31, 2015 afhd 2there were no other customers
that accounted for ten percent or more of totaéneres.

12. FAIR VALUE MEASUREMENTS

The Partnership measures certain financial andfinancial assets and liabilities at fair value oreeurring basis. Fair value is defined as the
price that would be received to sell an asset @t fgetransfer a liability in the principal or maatlvantageous market in an orderly transaction
between market participants on the measurement Eaitevalue disclosures are reflected in a thesellhierarchy, maximizing the use of
observable inputs and minimizing the use of unolzd#e inputs.

A three-level valuation hierarchy is based uponttaasparency of inputs to the valuation of an tassskability on the measurement date. The
three levels are defined as follows:

* Level 1-inputs to the valuation methodology aretqdqrices (unadjusted) for an identical asseiability in an active market.

. Level 2-inputs to the valuation methodology inclupimted prices for a similar asset or liabilityaim active market or model-derived
valuations in which all significant inputs are ohsdble for substantially the full term of the assetiability.

¢ Level 3-inputs to the valuation methodology arehssvable and significant to the fair value measer of the asset or liability.

Financial instruments consist primarily of cash aagh equivalents, accounts receivable, accouptshfE accrued expenses and ldagr
debt. The carrying amounts of cash and cash e@uitsglaccounts receivable, accounts payable amdestexpenses approximate their fair value
because of the nature of such instruments. Oureisiteate swaps, foreign exchange contracts andabgas forward contracts are measured at their
fair value with Level 2 inputs based on quoted maxalues for similar but not identical financiasfruments.

Financial Assets and Liabilities Measured at Fairdlue on a Recurring Basis

We have entered into interest rate swap contrdetsgned as cash flow hedges, to mitigate our expds possible increases in interest
rates. These contracts are for periods consistitimthe exposure being hedged and generally wituneaon July 18, 2018, the maturity date of the
long-term debt under the OCI Wyoming Credit Fagilifthese contracts had an aggregate notional wdlfié5.5 million and a fair value liability of
$1.3 million as of March 31, 2015 ( December 311 £0notional value of $76.0 million ; fair valuability of $0.7 million ).

We enter into foreign exchange forward contractetiuce certain firm commitments denominated imenwaies other than the U.S. dollar.
However, the Partnership does not apply hedge atiogufor these contracts. These contracts arpddpds consistent with the exposure being
hedged and generally have maturities of one yekassr The fair value of forward contracts, which predominantly used to purchase U.S. dollars
and sell Euros, totaled an asset of $0.5 millioth 0.6 million at March 31, 2015 and December 31L&, respectively. These currency hedges
have a notional value of $12.7 million and $6.9lioml at March 31, 2015 and December 31, 2014 aatbely.
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We enter into natural gas forward contracts, desigas cash flow hedges, to mitigate volatilityhia price of certain of the natural gas we
consume. These contracts have maturities rangimg 2015 to 2020. The fair value of these contraatsan aggregate notional value of $16.8
million and a fair value liability of $1.4 millioas of as of March 31, 2015 . We had no similar emts outstanding as of December 31, 2014 .

Financial Assets and Liabilities not Measured at Fa/alue

The fair value of our long-term debt is based aspnt rates for indebtedness with similar amowtuistions and credit risks. See Note 4
"Debt" for additional information on our debt argeements.

13. SUBSEQUENT EVENTS

Distribution Declaration

On April 16, 2015 , the members of the Board of kgers of OCl Wyoming LLC, approved a cash distidnuto the members of OCI
Wyoming in the aggregate amount of $22.3 millidrhis distribution is payable on May 8, 2015 .

On April 17, 2015, the Partnership declared a cistnibution approved by the board of director&®fyeneral partner. The cash distribution
for the first quarter of 2015 of $0.538 per unitlwe paid on May 15, 2015 to unitholders of recordMay 1, 2015 .
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Item 2. Management’s Discussion and Analysis of Financiab@dition and Results of Operations

You should read the following management's disousand analysis of financial condition and resaftsperations in conjunction with the
historical unaudited condensed consolidated firdrstatements, and notes thereto, included elsewhehis Report.

Cautionary Statements Regarding Forward-Looking Stéements

This Report contains forward-looking statementatiedj to the financial condition, results of operas, plans, objectives, future
performance and business of the Partnership. We based such forward-looking statements on manag&nieliefs and assumptions and on
information currently available to us. Forward-lguk statements include all statements that ardistdrical facts and may be identified by the use
of forward-looking terminology such as the wordslieve," "expect,” "plan,” "intend," "anticipaté'@stimate,” "predict,” "forecast," "potential,”
"continue,” "may," "will," "should" or the negative these terms or similar expressions. In particubrward-looking statements in this Report
include statements concerning future distributidgany, and such distributions are subject toahproval of the board of directors of our general
partner and will be based upon circumstances tkistireg. You are cautioned not to place undue neaon any forwardboking statements. Actu
results may vary materially. You should also untderd that it is not possible to predict or identifiysuch factors and should not consider the
following list to be a complete statement of altguaial risks and uncertainties. Factors that cealgse our actual results to differ materially from
the results contemplated by such forward-lookimgeshents and, therefore, affect our ability tordiste cash to unitholders, include:

» changes in general economic conditions in the driates and global

» changes in our relationships with our custoneerthe loss of or adverse developments at majdomess, including the American Natural
Soda Ash Corporation, or ANSAC;

» the demand for soda ash and the development of glabglass making products alternati

» changes in soda ash pric

» changes in demand for glass in the constructicionaotive and beverage industr

» shifts in glass production from the United Statesternational location

» the ability of our competitors to develop more @it mining and processing techniqi

» operating hazards and other risks incidental tortheng, processing and shipment of trona ore axid sst

» natural disasters, weathelated delays, casualty losses and other matéganbl our contrc

* increases in electricity and natural gas priced pgius

* inability to renew our mineral leases and licensmaterial changes in lease or license roya

» disruption in railroad or shipping services or ggses in rail, vessel and other transportatiors;

» deterioration in our labor relatiol

» large customer defaul

» the price and availability of debt and equity finay;

e changes in interest rat

» foreign exchange rate ris

» changes in the availability and cost of cag

» our lack of asset and geographic diversificatiaoluiding reliance on a single facility for conductiour operation

« our reliance on insurance policies that mayfaly cover an accident or event that causes diganit damage to our facility or causes
extended business interruption;

e anticipated operating and recovery rates at odulitfg

» shutdowns (either temporary or permanent), inclgidivithout limitation, the timing and length of pleed maintenance outac
» increased competition and supply from internatisuala ash producers, especially in China and Tt

» risks related to the use of technology and cyberrsg¢

» potential increases in costs and distraction rieguftom the requirements of being a publicly trdgertnershiy

» exemptions we rely on in connection with NYSE cagte governance requireme

» risks relating to our relationships with OCI Entesps or its affiliates (including, but not limitéd, OCI Company Ltd.

» control of our general partner by OCI Enterpri

» the conflicts of interest faced by our seniomagement team, which operates both us and oura@eyetner and are employed by OCI
Enterprises or its other affiliates;
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« limitations on the fiduciary duties owed by @&meral partner to us and our limited partners whie included in the partnership
agreement;

« changes in our treatment as a partnership forfdd&ral income or state tax purposes;

» the effects of existing and future laws and govental regulation

These factors should not be construed as exhawstiyeve urge you to carefully consider the riskscdbed in this Report, our most rec
Form 10-K, and subsequent reports filed with theuiges and Exchange Commission (the "SE&"pu may obtain these reports from the SEC’s
website at www.sec.gov. All forward-looking statemteeincluded in this Report are expressly qualifretheir entirety by these cautionary
statements. Unless required by law, we undertakabfigation to publicly update or review any fonddooking statement, whether as a result of
new information, future developments or otherwise.

References

Unless the context otherwise requires, referencéss Quarterly Report on Form 10-Q ("Report"y@CIR," "the Partnership," "we,"
"our," "us," or like terms, when used in the pradense or prospectively, refer to OCI Resourcesh®its subsidiary. References to “our general
partner” or “OCI GP” refer to OCI Resource Partrier€, the general partner of OCI Resources LP anthally-owned subsidiary of OCI
Wyoming Holding Co. ("OCI Holdings"). References'tur sponsor” or "OCI Enterprises" refer to OCké&prises Inc., which owns 100% of the
capital stock of OCI Chemical Corporation ("OCI @tieal"), which in turn owns 100% of the capitalck@f OCI Holdings. OCI Enterprises is
wholly-owned by OCI Company Ltd., a diversifiedplghl company with its common shares listed on tbeeEn Exchange. References to "OCI
Wyoming" refer to OCI Wyoming LLC.

Overview

We are a Delaware limited partnership formed by @6ldings to own a 51.0%embership interest in, and to operate the troaaroning
and soda ash production business of, OCI Wyomig). \@yoming is currently one of the world's largpsbducers of soda ash, serving a global
market from its facility in the Green River BasifiWyoming. Our facility has been in operation foora than 50 years.

NRP Trona LLC, a wholly-owned subsidiary of Naturasource Partners L.P. ("NRP") currently ownsnaliréct 49.0% membership
interest in OCI Wyoming.

Factors Affecting Our Results of Operations
Soda Ash Supply and Demar

Our net sales, earnings and cash flow from opera@we primarily affected by the global supplyafd demand for, soda ash, which, in turn,
directly impacts the prices we and other produchesge for our products.

Demand for soda ash in the United States is diivésrge part by general economic growth and asgtievels in the end-markets that the
glass-making industry serve, such as the automatigeconstruction industries. Because the UnitateStis a well-developed market, we expect
that domestic demand levels will remain stableiernear future. Because future U.S. capacity drasvexpected to come primarily from the four
major producers in the Green River Basin, we akpeet that U.S. supply levels will remain relativetable in the near term.

Soda ash demand in international markets has isetesteadily over the last several years, primdrily to economic growth in emerging
markets, especially those in Asia and South AmeWa expect that continued economic growth in theaekets will fuel further increases in
demand, which will likely result in increased exgsgorimarily from the United States and to a lirdigxtent, from China, the first and second lar
suppliers of soda ash to international marketpeetsvely.

Sales Mix

Because demand for soda ash in the United Stase®hmined relatively stable in recent years, we liacused on international markets to
expand our business, and we expect to continue smdn the near future. As a result, our operatitewve been and continue to be sensitive to
fluctuations in freight and shipping costs and demin international prices, which have historicaéen more volatile than domestic prices. Our
gross profit will be impacted by the mix of domestnd international sales as a result of changegirt costs and our average selling prices.

Energy Cost:

One of the primary drivers of our profitability ésir energy costs. Because we depend upon natwalngbelectricity to power our trona ore
mining and soda ash processing operations, owgates, earnings and cash flow from operationsesitive to changes in the prices we pay for



these energy sources. Our cost of energy, parntiguiatural gas, has been relatively low in recent
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years, and, despite the historic volatility of matigas prices, we believe that we will continudémefit from relatively low prices in the nearute.

How We Evaluate Our Business
Productivity of Operation:

Our soda ash production volume is primarily depatde the following three factors: (1) operatinterd2) quality of our mined trona ore ¢
(3) recovery rates. Operating rate is a measuugilefation of the effective production capacityair facilities and is determined in large part by
productivity rates and mechanical on-stream timésch is the percentage of actual run times overtdital time scheduled. We implement two
planned outages of our mining and surface opemtaich year, typically in the second and third tgusr During these outages, which last
approximately one week, we repair and replace egeih and parts. Periodically, we may experienceomimplanned outages caused by various
factors, including equipment failures, power outageservice interruptions. The quality of our mare is determined by measuring the trona ore
recovered as a percentage of the deposit, whidhdas both trona ore and insolubles. Plant recoratgs are generally determined by calculating
the soda ash produced divided by the sum of tha ask produced plus soda ash that is not recoffremacthe process. All of these factors
determine the amount of trona ore we require talpce one short ton of soda ash and liquor, whichefer to as our "ore to ash ratio.” Our ore to
ash ratio for the three months ended March 31, 20052014 was 1.51: 1.0 and 1.54: 1.0, respegtivel

Freight and Logistics

The soda ash industry is logistics intensive arndlires careful management of freight and logistiasts. These freight costs make up a large
portion of the total delivered cost to the custaonurion Pacific is our largest provider of domest freight services and accounted for 80.5% and
81.7% of our total freight costs during the threenths ended March 31, 2015 and 2014 , respecti@ly agreement with Union Pacific generally
requires that the freight rate we are charged te@sed annually based on a published index tiedrtain rail industry metrics. We generally pass
on to our customers increases in our freight dostsve may be unsuccessful in doing so.

Sales

Net sales include the amounts we earn on salesdafash. We recognize revenue from our sales wWieza is persuasive evidence of an
arrangement between us and the customer, prodamtsbieen delivered to the customer, selling padixed, determinable or reasonably estimated
and collection is reasonably assured. Substangdlllyf our sales are derived from sales of sotiawhich we sell through our exclusive sales ag
OCI Chemical. A small amount of our sales is datifrem sales of production purge, which is a bydoat liquor solution containing soda ash that
is produced during the processing of trona ore tR®@purposes of our discussion below, we inclhdsé transactions in domestic sales of soda ash
and in the volume of domestic soda ash sold.

Sales prices for sales through ANSAC include that obfreight to the ports of embarkation for oears export or to Laredo, Texas for sales
to Mexico. Sales prices for other internationaésahay include the cost of rail freight to the pdrembarkation, the cost of ocean freight to thet
of disembarkation for import by the customer argldbst of inland freight required for delivery letcustomer.

Cost of products sold

Expenses relating to employee compensation, enegrgyding natural gas and electricity, royaltieslanaintenance materials constitute the
greatest components of cost of products sold. Tbests generally increase in line with increasesales volume.

Energy. A major item in our cost of products sold i€rgy, comprised primarily of natural gas and eleityr. We primarily use natural gas
to fuel our above-ground processing operationdudicg the heating of calciners, and we use elgbtrio power our underground mining
operations, including our continuous mining machjreg continuous miners, and shuttle cars. Nagaalprices, over the past five years, have
ranged between $1.95 and $6.00 per MMBtu per Heluty Natural Gas Spot Price. As of March 31, 20tt® ,Henry Hub Natural Gas Spot Price
was $2.83 .

Employee Compensation. Our employee compensation expenses are affbgthdadcount and salary levels, as well as ingenti
compensation paid. Retirement benefits for ceitadividuals that provide services to us are progidg OCI Enterprises under the OCI Pension
Plan for Salaried Employees and OCI Pension PlaHdorly Employees. OCI Enterprises accounts fatpetirement benefits provided to
employees on an accrual basis over an employedsife service. OCI Enterprises has the right tudify or terminate the benefits at will. We a
reimburse OCI Enterprises for contributions it meke our behalf to the OCI 401(k) Retirement Plasell upon specified percentages of empl
contributions. See Part I, Item 1. "Financial Stegats" - Note 6 , "Employee Compensation" for mofermation on the various plans.

Royalties. We pay royalties to the State of Wyoming, th8.UBureau of Land Management and Anadarko Petrotauits affiliates, which



are calculated based upon a percentage of the shkgzla ash produced, or a certain sum per eactf tsuch

21




Table of Contents

products. We also pay a production tax to Sweetwzdenty, and trona severance tax to the Stateyafrifihg that is calculated based on a formula
that utilizes the volume of trona ore mined andvtalele of the soda ash produced.

Selling, general and administrative expens

Selling, general and administrative expenses iecloy OCI Enterprises and its affiliates on ourdieare allocated to us based on the time
the employees of those companies spend on ourdassand the actual direct costs they incur on ehalf. Selling, general and administrative
expenses incurred by ANSAC on our behalf are alémtéo us based on the proportion of ANSAC's tetdlimes sold for a given period attribute
to the soda ash sold by us to ANSAC.

Results of Operations

A discussion and analysis of the factors contrifuto our results of operations is presented béwwhe periods and as of the dates indic:
The financial statements, together with the follogvinformation, are intended to provide investoithw reasonable basis for assessing our
historical operations, but should not serve asttlg criteria for predicting our future performance

The following tables set forth our results of opienas for the three months ended March 31, 20152814 :

Three Months Ended

March 31,
2015 2014

(% in millions; except for operating data and Adjused EBITDA per short ton)
Net sales $ 1204 $ 116
Operating costs and expenses:

Cost of products sold 82.4 84.C

Depreciation, depletion and amortization expense 5.€ 5.4

Selling, general and administrative expenses 4. 4.2

Total operating costs and expenses 92.¢ 93.€

Operating income 27.5 22.€
Total other income/(expense), net (2.0 (2.0
Net income $ 265 $ 21.¢
Net income attributable to non-controlling interest 13.7 11.2
Net income attributable to OCI Resources LP $ 12¢ $ 10.c
Operating and Other Data:
Trona ore mined (thousands of short tons) 1,017.; 995.7
Ore to ash rati’ 1.51: 1.  1.54:1.
Soda ash volume produced (thousands of short tons) 673.¢ 648.€
Soda ash volume sold (thousands of short tons) 653.1 655.2
Adjusted EBITDA® $ 33.C $ 28.2
Adjusted EBITDA per short tof? $ 505 $ 43.0¢

(1) Ore to ash ratio expresses the number of shortabimena ore needed to produce one short tondd ssh and liquor and includes our ¢
rehydration recovery process.

(2) For a discussion of the non-GAAP financial mea Adjusted EBITDA, please read "Non-GAAP Finahteasures" of this
Management's Discussion and Analysis.

(3) Reflects Adjusted EBITDA divided by sales volun
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Analysis of Results of Operations

Net sales
A summary of net sales, sales volumes and averdge grice, and the percentage change betweertioglg, is as follows:

Three Months Ended

March 31, Percent Increase/
($ in millions, except per ton data) 2015 2014 (Decrease)
Net sales:
Domestic $ 486 % 48.€ — %
International $ 716 3 67.€ 6.2 %
Total net sales $ 120« $ 116.: 3.€%
Sales volumes:
Domestic (thousands of short tons) 209.¢ 204.¢ 2.E%
International (thousands of short tons) 443t 450.¢ (1.€)%
Total soda ash volume sold (thousands of shor) tons 653.] 655.2 (0.9%
Average sales price (per short ton):
Domestic $ 23180 $ 237.8: (2.5)%
International $ 161.9¢ $ 149.9¢ 8.C%
Average $ 1844: $ 177.4: 3.£%
Percent of net sales:
Domestic sales 40.4% 41.8% (3.9%
International sales 59.6% 58.2% 2.4%
Total percent of net sales 100.(% 100.(%

Our net sales increased by 3.6% to $120.4 milliwrtHe three months ended March 31, 2015 from $1ilion for the three months
ended March 31, 2014 , driven by an 8.0% increagetérnational average sales price due to hig?d8AC pricing, partially offset by a decrease
in international volumes sold of 1.6% . Domestierage sales price during the first quarter of 28d&reased 2.5% over the first quarter of 2014 ,
partially driven by a change in one of our largstomer contracts to take delivery of product atplamt. Generally, we sell soda ash on a delivered
basis, inclusive of freight, which is included batimet sales and cost of products sold.

Cost of products sold and operating expenses
Our cost of products sold, including depreciatidepletion and amortization expense, decreasedd¥y fio $88.0 million for the three
months ended March 31, 2015 from $89.4 milliontfer three months ended March 31, 2014 , primasilg eesult of the following:

» adecrease in energy costs of 11.0% to $16lbmfor the three months ended March 31, 2015mmared to $18.2 million for the three
months ended March 31, 2014 , due to lower nagaslprices; and

* adecrease in operating and maintenance supptg of 8.9% to $4.1 million for the three monthsled March 31, 2015 , comparedb5
million for the three months ended March 31, 20pdrtly due to timing of maintenance projects; ipdyt offset by

* anincrease in compensation and benefits of 10%$45.7 million for the three months ended Mas&h2015 , compared to $15.4 million
for the three months ended March 31, 2014 , dirgioer pension costs.

Selling, general and administrative expense&3ur selling, general and administrative expemsaeased 16.7% to $4.9 million for the three
months ended March 31, 2015, from $4.2 milliontfar three months ended March 31, 2014 , primdrily to higher ANSAC administrative costs.

Operating income. As a result of the foregoing, operating incomaeéased by 21.7% to $27.5 million for the threeths ended March 31,
2015 compared to $22.6 million for the three morthded March 31, 2014 .

Other income/(expense), net.Our total other non-operating expense remafaiely flat for the three months ended March 31120
compared to the three months ended March 31, 2014 .

Net income. As a result of the foregoing, net income inseghby 22.7% to $26.5 million for the three morghded March 31, 2015,
compared to $21.6 million for the three months endarch 31, 2014 .
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Liquidity and Capital Resources

Sources of liquidity include cash generated froraraions and borrowings under a credit facility angdital calls from partners. We use cash
and require liquidity primarily to finance and mtim our operations, fund capital expendituresofar property, plant and equipment, make cash
distributions to holders of our partnership int¢sepay the expenses of our general partner aisfysabligations arising from our indebtedness.
ability to meet these liquidity requirements wiégkend on our ability to generate cash flow fromrapens.

Our sources of liquidity include:
» cash generated from our operatit

* $10 million available for borrowing under thewRésing Credit Facility (as defined in Part I, Itely "Financial Statements" - Note, 4
"Debt"), subject to borrowing base availability;

*  $45 million ($190 million, less $125 million aténding and less standby letters of credit of @ilon ), is available for borrowing ai
undrawn under the OCI Wyoming Credit Facility (afided in Part I, ltem 1, "Financial StatementfNote 4, "Debt"), subject t
borrowing base availability;

* issuances of additional partnership units;

» the incurrence of additional de

We expect our ongoing working capital and capitglenditures to be funded by cash generated fromatipas and borrowings under the (
Wyoming Credit Facility. We believe that cash gexted from these sources will be sufficient to neetshort-term working capital requirements,
long-term capital expenditure requirements and akemuarterly cash distributions. However, we algext to business and operational risks that
could adversely affect our cash flow and accedmtoowings under the Revolving Credit Facility ghd OCI Wyoming Credit Facility. Our ability
to satisfy debt service obligations, to fund plahnapital expenditures and to make acquisitionsdejpend upon our future operating performance,
which, in turn, will be affected by prevailing e@mic conditions, our business and other factonsiesof which are beyond our control.

On April 17, 2015, the Partnership declared a lirééease in the quarterly distribution approvedhsyboard of directors of its general
partner. The cash distribution for the first quag@15 of $0.538 per unit will be paid on May 1818 to unitholders of record on May 1, 201See
Part I, Item 1, "Financial Statements" - Note Rlet'income per unit and cash distribution”, for mmformation.

We intend to continue to pay a quarterly distribatito unitholders of record, to the extent we hawficient cash from our operations after
establishment of cash reserves and payment obfegexpenses, including payments to our genertigraand its affiliates. We do not have legal
obligation to pay a quarterly distribution subjecthe requirement in our partnership agreemedistmibute all of our available cash.

Capital Requirements

Working capital is the amount by which current s&ssxceed current liabilities. As of March 31, 2Q1#e had a working capital surplus of
$155.8 million as compared to a working capitaptus of $151.8 million as of December 31, 2014 .

Our working capital requirements have been, andowiitinue to be, primarily driven by changes ie@mts receivable and accounts paye
which generally fluctuate with changes in the magkées of soda ash in the normal course of osimass. Therefore, as international sales
increase, our accounts receivable will also in@eagich will result in an increase in our workiogpital requirements. Other factors impacting
changes in accounts receivable and accounts pagaiblie include the timing of collections from cusiers and payments to suppliers, as well a
level of spending for maintenance and growth capitpenditures. A material adverse change in ofmrsibr available financing under the
Revolving Credit Facility and the OCI Wyoming CreBacility could impact our ability to fund our neéigements for liquidity and capital resources.
Historically, we have not made working capital lsevings to finance our operations.
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Capital Expenditures

Our operations require investments to expand, wegoa enhance existing operations and to meet inpénvironmental and safety
regulations. We distinguish between maintenanceeapension capital expenditures. Maintenance dapifgenditures (including expenditures for
the construction or development of new capital @ssethe replacement, improvement or expansi@xisting capital assets) are made to maintain,
over the long term, our operating income or opegatiapacity. Examples of maintenance capital exipged are expenditures to upgrade and
replace mining equipment and to address equipméggrity, safety and environmental laws and regatgt Our maintenance capital expenditures
do not include actual or estimated capital expemelit for replacement of our trona reserves. Exparmpital expenditures are incurred for
acquisitions or capital improvements made to ineeaver the long term, our operating income oraipey capacity. Examples of expansion
capital expenditures include the acquisition and@arstruction of complementary assets to grow osiress and to expand existing facilities, such
as projects that increase production from exidi@mgities, to the extent such capital expenditiaesexpected to increase our long-term operating
capacity or operating income.

The table below summarizes our capital expendifumesn accrual basis, for the three months endediV31, 2015 and 2014 :

Three Months Three Months
Ended Ended
Capital Expenditures March 31, 2015 March 31, 2014
($ in millions)
Maintenance $ 3€ $ 0.€
Expansion 14 0.8
Total $ 5C $ 1.4

The increase in capital expenditures during fitgirter 2015 compared to first quarter 2014 is dygrdject timing.

Cash Flows Discussion

The following is a summary of cash provided by sediin each of the indicated types of activities:

Three Months Ended March 31, Percent
Increase/
($ in millions) 2015 2014 (Decrease)
Cash provided by (used in):
Operating activities $ 347 $ 14.2 142.7%
Investing activities (7.) (2.7 188.¢%
Financing activities (21.5) (23.0) (6.9%

Operating Activities

Our operating activities during the three monthdeehMarch 31, 2015 provided cash of $34.7 millian jncrease of 142.7% from the $14.3
million cash generated during the three months éhdizrch 31, 2014 , primarily as a result of thédeing:

e anincrease of 117.5% in cash flows providedfiorking capital of $2.2 million during the thre®nths ended March 31, 20&&mpare!
to $12.7 million of cash flows used in working dapduring the three months ended March 31, 2,

e anincrease of 22.7% in net income of $26.5iomlHuring the three months ended March 31, 2@Bnpared to $21.6 million for the
prior-year first quarter.

Investing Activitiet

We used cash flows of $7.8 million in investingiates during the three months ended March 31520dompared to $2.7 million during the
three months ended March 31, 2014 , related téuthding capital expenditures as described in "Ghfikpenditures" above.
Financing Activities

Cash used in financing activities of $21.5 milliduring the three months ended March 31, 2015 dsedehy 6.9% over the prior-year first
quarter, due to higher distributions paid of $28illion during the three months ended March 31,£2fHated to the combined cash payout of the
fourth quarter 2013 and pro-rata portion of thégtariod following the initial public offering, cqmared to $21.5 million cash distributions paid
during the first quarter 2015 .

Debt

See Part |, Item 1, "Financial Statements" - Notélebt", for details of our outstanding debt.
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Contractual Obligations

In February 2015 , the Partnership entered intataral gas forward contract with a notional valfiagproximately $17.6 million and
maturity dates ranging from 2015 to 2020, to miggeolatility in the gas prices. The maturity oéthotional value is $0.9 million in 2015, $2.9
million in 2016, $3.2 million in 2017, $3.4 millicim 2018, $3.5 million in 2019 and $3.7 million2020. During the three months ended March 31,
2015, there were no other material changes withe& to the contractual obligations discloseduinAnnual Report on Form 10-K filed with the
SEC on March 6, 2015 .

Off-Balance Sheet Arrangements
See Part |, Item 1, Financial Statements - Not€8mmitments and Contingencies - "Off-Balance SAestngements”, for additional details.
Critical Accounting Policies

During the three months ended March 31, 20ttfere were no material changes with respectaa@tiical accounting policies disclosed in
Annual Report on Form 10-K filed with the SEC onrgta6, 2015 .

Recently Issued Accounting Standards

Accounting standards recently issued are discugsdtem 1. "Financial Statements" - Note, I'Corporate Structure and Summary
Significant Accounting Policies”, in the notes tmdensed consolidated financial statements.

Non-GAAP Financial Measures

We report our financial results in accordance witherally accepted accounting principles in theééhStates ("GAAP"). We also present the
non-GAAP financial measures of:

* Adjusted EBITDA
» distributable cash flow; ai

» distribution coverage rati

We define Adjusted EBITDA as net income (loss) plesinterest expense, income tax, depreciatigoletien and amortization and certain
other expenses that are non-cash charges or thainséler not to be indicative of ongoing operatidbistributable cash flow is defined as
Adjusted EBITDA less net cash paid for interestim@ance capital expenditures and income taxestiBitable cash flow will not reflect chang
in working capital balances. We define distributemverage ratio as the ratio of distributable d&sh per outstanding unit (as of the end of the
period) to cash distributions payable per outstagdinit with respect to such period.

Adjusted EBITDA, distributable cash flow and dibtrtion coverage ratio are non-GAAP supplementalfaial measures that management
and external users of our condensed consolidateddial statements, such as industry analystssioks lenders and rating agencies, may use to
assess:

* our operating performance as compared to otheiighytiaded partnerships in our industry, withoegard to historical cost basis or
the case of Adjusted EBITDA, financing methods;

» the ability of our assets to generate sufficieshcdow to make distributions to our unithold:
« our ability to incur and service debt and fund t@pxpenditures; ai
» the viability of capital expenditure projects ahe teturns on investment of various investment dppdies

We believe that the presentation of Adjusted EBITDistributable cash flow and distribution coveraggo provide useful information to
investors in assessing our financial condition @esdilts of operations. The GAAP measures mostttliireomparable to Adjusted EBITDA and
distributable cash flow are net income and net pastided by operating activities. Our non-GAAPHitial measures of Adjusted EBITDA,
distributable cash flow and distribution coveragtiorshould not be considered as an alternativ€saP net income, operating income, net cash
provided by operating activities, or any other nuiea®f financial performance or liquidity preseniedccordance with GAAP. Adjusted EBITDA
and distributable cash flow have important limitas as analytical tools because they exclude som@ot all items that affect net income and net
cash provided by operating activities. Investorsusth not consider Adjusted EBITDA, distributableshdlow and distribution coverage ratio in
isolation or as a substitute for analysis of osutes as reported under GAAP. Because Adjusted BBITistributable cash flow and distribution
coverage ratio may be defined differently by otb@mpanies, including those in our industry, ouirdébn of Adjusted EBITDA,
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distributable cash flow and distribution coveragtormay not be comparable to similarly titled meas of other companies, thereby diminishin
utility.

The table below presents a reconciliation of the-BAAP financial measures of Adjusted EBITDA andtdbutable cash flow to the GAAP
financial measures of net income and net cash gedviby operating activities:

Three Months Ended

March 31,
2015 2014

(% in millions, except per unit data)
Reconciliation of Adjusted EBITDA to net income:
Net income $ 26 3% 21.€
Add backs:

Depreciation, depletion and amortization expense 5.€ 5.4

Interest expense, net 0.¢ 1.2
Adjusted EBITDA $ 33 % 28.2
Less: Adjusted EBITDA attributable to non-contnodjiinterest 16.7 14.2
Adjusted EBITDA attributable to OCI Resources LP $ 162 $ 13.¢
Reconciliation of distributable cash flow to Adjustd EBITDA attributable to OCI

Resources LP:
Adjusted EBITDA attributable to OCI Resources LP $ 6.2  $ 13.¢
Less: Cash interest expense, net attributable tROC 0.t 0.t

Maintenance capital expenditures attributable tdFO& 2.2 0.2

Distributable cash flow attributable to OCI Resourees LP $ 13  $ 13.1
Cash distribution declared per unit $ 0.538( % 0.500(
Total units outstanding 19.97¢ 19.95(
Total distributions to unitholders and general partner $ 107  $ 10.C
Distribution coverage ratio 1.27 1.31
Reconciliation of Adjusted EBITDA to net cash fromoperating activities:
Net cash provided by operating activities $ 347 % 14.c
Add/(less):

Amortization of long-term loan financing (0.7 —

Equity-based compensation expense (0.2) —

Net change in working capital (2.2 12.7

Interest expense, net 0.¢ 1.2

Other non-cash items (0.2) —
Adjusted EBITDA $ 33 % 28.2
Less: Adjusted EBITDA attributable to non-contnadjiinterest 16.7 14.:
Adjusted EBITDA attributable to OCI Resources LP $ 162  $ 13.¢

Less: Cash interest expense, net attributable tROC 0.t 0.t

Maintenance capital expenditures attributable tdFO& 2.2 0.2

Distributable cash flow attributable to OCI Resourees LP $ 13  $ 13.1

(1) The Partnership may fund expansion-relatedtalegxpenditures with borrowings under existingdit facilities such that expansion-related capital
expenditures will have no impact on cash on harttie@calculation of cash available for distributidn certain instances, the timing of the Partnig's
borrowings and/or its cash management practicésesillt in a mismatch between the period of thedwing and the period of the capital expenditure.
In those instances, the Partnership adjusts desigmaserves (as provided in the partnership agregrto take account of the timing difference.
Accordingly, expansion-related capital expenditurage been excluded from the presentation of ceaitaale for distribution.
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Item 3. Quantitative and Qualitative Disclosures about MakRisk

Our exposure to the financial markets consisthahges in interest rates relative to the balan@aipbutstanding debt obligations and
derivatives that we have employed from time to ttmenanage our exposure to changes in market giteates, foreign currency rate and
commodity prices. We do not use financial instrutaem derivatives for trading or other speculafueposes. Our exposure to interest rate risks,
foreign exchange rate risks and commodity pridesris discussed in our most recent Annual RepoFam 10-K for the fiscal year ended
December 31, 2014 . There has been no materiageharthat information.

Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedu

Based on an evaluation of the effectiveness ofldsgn and operation of disclosure controls andextores, under the supervision and with
the participation of the Partnership’s managemntéetPartnershig’ principal executive officer and principal finaalodfficer have concluded that
Partnership’s disclosure controls and procedureefised in Rules 13a-15(e) and 15d-15(e) undeEtwhange Act were effective as of March 31,
2015 to ensure that information required to beldssml by the Partnership in reports that it fileswbmits under the Exchange Act is (i) recorded,
processed, summarized and reported within the penieds specified in the Securities and Exchangar@igsion rules and forms and (ii)
accumulated and communicated to the Partnershigisagement, including its principal executive offiaad principal financial officer, as
appropriate to allow timely decisions regardinguieed disclosure.

Changes in Internal Control over Financial Repogtin

There were no changes in the Partnership's inteomdtol over financial reporting during the periended March 31, 2015 , which were
identified in connection with management’s evalmtiequired by paragraph (d) of Rules 13a-15 amd1Eunder the Exchange Act, that have
materially affected, or are reasonably likely tatenally affect, the Partnership’s internal contoekr financial reporting.

28




Table of Contents

PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

From time to time we are party to various claimd egal proceedings related to our business. Waatraware of any claims or legal
proceedings material to us. However, we cannotigirélte nature of any future claims or proceedimgs,the ultimate size or outcome of existing
claims and legal proceedings and whether any dasnagelting from them will be covered by insurance.

Iltem 1A. Risk Factors

In addition to the information set forth in thiset, you should carefully consider the factorsdssed in Part I, Item 1A. “Risk Factors” in
our Annual Report on Form 10-K for the year endedd&mber 31, 2014 filed with the SEC on March 6 520d&hich could materially affect our
business, financial condition or future resultsriBg the three months ended March 31, 2015 , tivere no material changes with respect to the
risk factors disclosed in our Annual Report on FAiRK. The risks described in our Annual ReporfF@nm 10-K are not our only risks. Additional
risks and uncertainties not currently known to uthat we currently deem to be immaterial also magerially adversely affect our business,
financial condition and/or operating results.

Item 2. Unregistered Sales of Equity Securities and UsdPobceeds
The following table summarizes our repurchase #gtduring the three months ended March 31, 2015 :

Issuer Purchases of Equity Securities
Total Number of Units

Purchased as Part of Maximum Number of
Total Number of Units Average Price Paid pel Publicly Announced Plans Units That May Yet Be
Period Purchased, Unit or Programs Purchased Under the Plan

January 1 - January 31 80z $ 25.7( — —
February 1 - February 28 — — — —
March 1 - March 31 — — — —
Total 80 $ 25.7( — —

(1) The Partnership did not repurchase any of its gepéiturities during the period covered by this reparsuant to any publicly announced plan or paogran:
no such plan or program is presently in effect. pAlfchases reflected in the table above refleathmges of common units by the Partnership in cdromewith ta>
withholding obligations of units issued pursuantite OCI Resource Partners LLC 2013 Long-Term IticerPlan.

Item 3. Defaults Upon Senior Securities

Not applicable.
Item 4. Mine Safety Disclosures

Information regarding mine safety violations andestregulatory matters required by Section 1508{#he Dodd-Frank Wall Street Reform
and Consumer Protection Act and Item 104 of Regule8-K is included in Exhibit 95.1 to this Report.

Iltem 5. Other Information

Not applicable.
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Item 6. Exhibits
Exhibit Index
Exhibit Number .
Description

3.1 Certificate of Limited Partnership of OCI Resourt®sdated April 22, 2013 (incorporated by referetw&xhibit 3.1
to the Registrant’s Registration Statement on F&+in(File No. 333-189838) filed with the SEC onyJ8) 2013)

3.2 First Amended and Restated Agreement of Limitedr@aship of OCI Resources LP dated as of Septe$)e2013
(incorporated by reference to Exhibit 3.1 to thgiRgant’'s Current Report on Form 8-K, filed witietSEC on
September 18, 2013)

3.2 Amendment No. 1 to First Amended and Restated Ageee of Limited Partnership of OCI Resources LRedats of
May 2, 2014 (incorporated by reference to Exhikitt® the Registrant's Current Report on Form &H&d with the
SEC on May 7, 2014)

3.4 Certificate of Formation of OCI Resource Partner€ldated April 22, 2013 (incorporated by referetw&xhibit 3.3
to the Registrant’s Registration Statement on F&+in(File No. 333-189838) filed with the SEC onyJ8) 2013)

3.t Amended and Restated Limited Liability Company Agment of OCI Resource Partners LLC dated as ofeSdpmr
18, 2013 (incorporated by reference to Exhibitt8.the Registrant’s Current Report on Form 8-kedilvith the SEC
on September 18, 2013)

10.1+4 Form of 2015 Performance Award Agreement (incorgatdy reference to Exhibit 10.1 to the RegistsalRtrm 8-K
filed with the SEC on April 2, 2015)

Chief Executive Officer Certification Pursuant tedBange Act Rule 13a-14(a) or Rule 1b8(a), as Adopted Pursus
31.1*  to Section 302 of the Sarbanes-Oxley Act of 2002

Chief Financial Officer Certification Pursuant tadange Act Rule 13a-14(a) or Rule 15d-14(a), aspted Pursuant
31.2* to Section 302 of the Sarbanes-Oxley Act of 2002

Chief Executive Officer Certification Pursuant tedBange Act Rule 13a-14(b) or Rule 15d-14(b) ancti&e 1350 of
Chapter 63 of Title 18 of the United States CodeAdopted pursuant to Section 906 of the Sarbandsy@ct of
32.1** 2002

Chief Financial Officer Certification Pursuant tsdange Act Rule 13a-14(b) or Rule 15d-14(b) ancti&e 1350 of
Chapter 63 of Title 18 of the United States CodeAdopted pursuant to Section 906 of the Sarbandsy@ct of
32.2%* 2002

95.1* Mine Safety Disclosures
101.INS* XBRL Instance Document
101.SCH: XBRL Taxonomy Extension Schema Document
101.CAL* XBRL Taxonomy Extension Calculation Linkbase Doent
101.DEF XBRL Taxonomy Extension Definition Linkbase Docent
101.LAB* XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase

* Filed herewith

** Furnished herewith. Not considered to be “filefdt the purposes of Section 18 of the SecuritieshBnge Act of 1934, as amended, or otherwise
subject to the liabilities of that section, and ao¢ deemed incorporated by reference into amydilinder the Securities Act of 1933, as amended
++Management contract or compensatory plan or gement
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causiedéport to be signed on its behalf by the
undersigned thereunto duly authorized.

OCI RESOURCES LP

By: OCI Resource Partners LLC,
its General Partner

Date: May 7, 2015 By: /s/ Kirk H. Milling

Kirk H. Milling
President, Chief Executive Officer and DirectoiGi£| Resource Partners LLC, the registrant's General
Partner
(Principal Executive Officer)

Date: May 7, 2015 By: Is/ Kevin L. Kremke

Kevin L. Kremke
Chief Financial Officer and Director of OCI ResoarPartners LLC, the registrant's General Partner
(Principal Financial Officer and Principal Accoung Officer)
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Exhibit 31.1

Certification Pursuant to Exchange Act Rule 13a-14) or Rule 15d-14(a)
As Adopted Pursuant to Section 302 of the Sarbane®xley Act of 2002

I, Kirk H. Milling, certify that:

1.

2.

I have reviewed this Quarterly Report on FofivQ of OCI Resources LP (the "registrant”)

Based on my knowledge, this report does notatemny untrue statement of a material fact ortastate a material fact necessary to
make the statements made, in light of the circuntgta under which such statements were made, nieadisg with respect to the period
covered by this report;

Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, amgtifi@ periods presented in this report;

The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatetinal control over financial reporting (as definin Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedarecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financédarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assereegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataece with generally accepted accounting princjples

C) Evaluated the effectiveness of the registragtislosure controls and procedures and presentinisi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibydport based on such
evaluation; and

d) Disclosed in this report any change in thestgnt's internal control over financial reportititat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repod) fas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

The registrang other certifying officer and | have disclosedsdmhon our most recent evaluation of internal @miver financial reporting
to the registrant’s auditors and the audit commitiEthe registrant’s board of directors (or pessperforming the equivalent functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contratrofinancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refisancial information; and

b) Any fraud, whether or not material, that invedvmanagement or other employees who have a smmiifiole in the registrant’s
internal control over financial reporting.

Date: May 7, 2015 /s/ Kirk H. Milling
Kirk H. Milling
Chief Executive Officer and Director of OCl Res@uRartners LLC, the
General Partner of OCI Resources LP
(Principal Executive Officer)




Exhibit 31.2

Certification Pursuant to Exchange Act Rule 13a-14) or Rule 15d-14(a)
As Adopted Pursuant to Section 302 of the Sarbane®xley Act of 2002

I, Kevin L. Kremke, certify that:

1.

2.

I have reviewed this Quarterly Report on FofvQ of OCI Resources LP (the "registrant”)

Based on my knowledge, this report does notatemny untrue statement of a material fact ortastate a material fact necessary to
make the statements made, in light of the circuntgta under which such statements were made, nieadisg with respect to the period
covered by this report;

Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, amgtifi@ periods presented in this report;

The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatetinal control over financial reporting (as definin Exchange Act Rules 13a-15(f)
and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedarecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financédarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assereegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataece with generally accepted accounting princjples

C) Evaluated the effectiveness of the registragtislosure controls and procedures and presentinisi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibydport based on such
evaluation; and

d) Disclosed in this report any change in thestgnt's internal control over financial reportititat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repod) fas materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

The registrang other certifying officer and | have disclosedsdmhon our most recent evaluation of internal @miver financial reporting
to the registrant’s auditors and the audit commitiEthe registrant’s board of directors (or pessperforming the equivalent functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contratrofinancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refisancial information; and

b) Any fraud, whether or not material, that invedvmanagement or other employees who have a smmiifiole in the registrant’s
internal control over financial reporting.

Date: May 7, 2015 /s/ Kevin L. Kremke

Kevin L. Kremke

Chief Financial Officer and Director of OCI ResoarPartners LLC, the
General Partner of OCI Resources LP

(Principal Financial Officer and Principal Accoumig Officer)




Exhibit 32.1

CERTIFICATION OF KIRK H. MILLING
PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with OCI Resources LP’s (the “Parsh@™) Quarterly Report on Form 10-Q for the peredled March 31, 2015, as filed
with the Securities and Exchange Commission ordéte hereof (the “Report”), I, Kirk H. Milling, Céf Executive Officer of the Partnership's
general partner, do hereby certify, pursuant t&J I8 C. §1350, as adopted pursuant to § 906 ofdineaBesOxley Act of 2002, that, to my
knowledge:

1. The Report fully complies with the requirementSection 13(a) or 15(d) of the Securities ExgfeAct of 1934, as amended;
and
2. The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations of

the Partnership.

Date: May 7, 2015 /s/ Kirk H. Milling

Kirk H. Milling

Chief Executive Officer and Director of OC| Res@iRartners LLC, the
General Partner of OCI Resources LP

(Principal Executive Officer)




Exhibit 32.2

CERTIFICATION OF KEVIN KREMKE
PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with OCI Resources LP’s (the “Parsh@™) Quarterly Report on Form 10-Q for the peredled March 31, 2015, as filed
with the Securities and Exchange Commission oréte hereof (the “Report”), I, Kevin L. Kremke, @hFinancial Officer of the Partnership's
general partner, do hereby certify, pursuant t&J I8 C. §1350, as adopted pursuant to § 906 ofdneaBesOxley Act of 2002, that, to my
knowledge:

1. The Report fully complies with the requirementSection 13(a) or 15(d) of the Securities ExgfeaAct of 1934, as amended;
and
2. The information contained in the Report faphgsents, in all material respects, the finan@aldition and results of operations of

the Partnership.

Date: May 7, 2015 /sl Kevin L. Kremke

Kevin L. Kremke

Chief Financial Officer and Director of OC| ResoarPartners LLC, the
General Partner of OCI Resources LP

(Principal Financial Officer and Principal Accoumty Officer)




Exhibit 95.1

MINE SAFETY DISCLOSURES

Section 1503 of the Dodd-Frank Wall Street Refont @onsumer Protection Act ("Dodd-Frank"), contaisorting requirements
regarding coal or other mine safety. We operaténg iim conjunction with our Green River, Wyomingifiy, which is subject to regulation by the
Mine Safety and Health Administration (“MSHA") undihe Federal Mine Safety and Health Act of 19Tié (Mine Act”), and is therefore subject
to these reporting requirements. Presented irethle below is information regarding certain mingajety and health citations, orders and
violations, if any, which MSHA has issued with respto our operation as required by Dodd-Franlevaluating this information, consideration
should be given to the fact that citations and &rdan be contested and appealed, and in thatgsooay be reduced in severity, penalty amou
sometimes dismissed (vacated) altogether.

The letters used as column headings in the talidsvbeorrespond to the explanations provided undetimthe table as to the information
set forth in each column with respect to the numioériolations, orders, citations or dollar amayats the case may be, during the first calendar
quarter of 2015 unless otherwise indicated. Altisecreferences in the table below refer to praurisiof the Mine Act.

D) For each coal or other mine, of which the éssar a subsidiary of the issuer is an operator:

(A) (8) ©) () B (F) (H)
©)

Received
Received Notice of
Notice of Potential to

Pattern of Have Legal Legal Legal
Section 104 Total Dollar Violations Pattern Actions Actions Actions
Section 104 Section (d) Section 110| Section | Value of MSHA Total Under Under Pending as| Initiated Resolved
(2)S&S 104(b) | Citations b)) 107(a) Assessments| Number of [ section 104 | Section 104 of Last Day|  During During
Mine or Operating Name| Citations Orders | and Orders| Violations Orders Proposed ($) yé?;?egd (e) (yes/no) | (e) (yes/no) of Period Period Period
Fatalities
OCI Wyoming LLC 3 — — — — |$ 2,69 — no no — — —

The total number of violations of mandatory heailttsafety standards that could significantly anlgssantially contribute to
(A) the cause and effect of a coal or other mine safehealth hazard under section 104 of the Mineféctvhich the operator
received a citation from MSHA.

(B) The total number of orders issued under secti®(b) of the Mine Act.

©) The total number of citations and orders for unaatable failure of the mine operator to comply withndatory health or
safety standards under section 104(d) of the Micie A

(D) The total number of flagrant violations undection 110(b)(2) of the Mine Act.
(E) The total number of imminent danger ordergéssunder section 107(a) of the Mine Act.

The total dollar value of proposed assessments fhenMSHA under the Mine Act, which includes orthpse amounts
(3] actually assessed during the time period coveratidyeport, and does necessarily relate to thagiaits or orders issued by
MSHA during the time period covered by the report.

(G) The total number of mining related fatalities.
H) Any pending legal action before the Federah®iSafety and Health Review Commission involvinghscoal or other mines.

All cases included in the number listed were pegdiefore the Office of Administrative Law Judges of

a. the Federal Mine Safety and Health Review Commiseio March 31, 2015.

A list of such coal or other mines, of which thsusr or a subsidiary of the issuer is an operttat,received written notice

@) from MSHA of (A) a pattern of violations of mandagdealth or safety standards that are of suchreats could have
significantly and substantially contributed to tteise and effect of coal or other mine health afietys hazards under section
104(e) of the Mine Act, or (B) the potential to basuch a pattern.

NONE

3) Any pending legal action before the Federah®Bafety and Health Review Commission involvinghstoal or other mine.
SEE COLUMN (H) OF SECTION (1) ABOVE






